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Resolution unanimously adopted by The N. Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend 
The Continental Insurance Company for its loyalty to 
Local Agents, and to state that its frank expressions 
on the subject of “ Overhead Writing’ are in strong 
contrast to those of a great majority of Companies 


as expressed to this body. 











Protects Its Loyal Agents. No Overhead Writing. 








“‘ American Through and Through.” 


CONTINENTAL 
FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 


WESTERN DEPARTMENT: 


Rialto Building, - - - Chicago, Il. 





| HFE. Y ae Oe ee ee 


Endowment, 
i» ona Accident 
Insurance. 


HE A&TNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

Address the 
Company for Insurance or an Agency. 


ence, its numerous patrons. 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


J. C. WEBSTER, 
Manager of New York Office, 
Germania Building, 
Cor. Cedar and William Streets, New York 


GEO. C. STERLING, 
General Agent Accident Department. 
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THE HANDY GUIDE 


WSSOSSEe 

‘= Spectator Company has issued the second supple- 

_ ment to the 1898 edition of The Handy Guide to Pre- 
mium Rates, Applications and Policies. ‘This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 
five cents each to those subscribers to The Handy Guide 
whose names appear on our books. ‘The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the July 
and October supplements bound in, will be furnished for $2. 50, 
sent postpaid on receipt of price. Price for the July, October 
and December Supplements, 75 cents; with The Handy 
Guide, $2.75. : 


Address all orders to 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw YorRK. 


October 
Supplement 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


i4> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esqa., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATIS SVAN Ca. 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. I N S U R A N C E. 


EMPLOYERS’ LIABILITY. 
Eastern Department, 


GENERAL LIABILITY 
62 OEDAR AT... NEW YORK, 





§ W. PEASE, Resident Manager, 


GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. _ 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined + the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





WORKMEN'S COLLECTIVE . 
ELEVATOR 
CASUALTY ayp 
SURETY CO. 


TEAMS 
OF ST. LOUIS. 
CASH CAPITAL, $250,000. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boilervand 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WoORKMEN’S COLLECTIVE 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


JNo. GREENOUGH, 
Secretary. 


C, P. ELLERBE, 
President. 


THEO. E. GArTy, 
3d Vice-Pres’t and Gen’l Mgr. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrng, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; Smiru, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St. -, Buffalo, N. Y.; R. J. Dunks, Resident 
Manager New England States, 513 Exchange Bldg., Boston, Mass. ; . Topp 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, —" 


THE 


FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,135,1C0.72 Surplus, $588,343.07 
Losses Paid, $9,326,928,14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





The Insurance Blue Book 
and Guide, 


URING the past twenty-five years the above-named publication 
1) has been giving reliable statistics and other useful information 
regarding insurance companies, etc., 

Great Britain as an authority upon all insurance matters. This book is 
published annually. Itcontains abstracts of the accounts of the fire, 
life and miscellaneous insurance companies doing business in Great 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses; mortality and monetary tables; names of officers and mem- 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; legal forms and decisions; directories of insur; 
ance offices and officers; a summary of life insurance valuations - 
reports of continental fire insurance business, and much other valuable 
matter, 

The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 


and is looked upon in 


The Spectator Company are also sole United States agents for all works 
owned by Champness & Co., of England, publishers of The Insurance 
Blue Bock and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 


THE SPECTATOR COMPANY, 95 William Street, New York City, 





roviden{ Savings © ije. 


Assurance Seciely 


OF NEW YORK. 


Epwarp W. ScottPResiDent. 


Tre Best Gompany For Poucy Howers ano Acewrts: 


Svocessruc. Adents,anp Gentcewen Secuina Remunerative Business Connectiongn, € 
may Appiy to tHe Heap Orrice,or any or Tne Society’s Genera AGEents. 
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STRICTLY MASONIC. 
THE ONLY PURELY iain INDORSED BY 
ACCIDENT ASSOCIATION “We Help One Another.” ee | Le ga 


AMONG MASONS. 
Cheapest, Most Equitable and Best Insurance for Masons in the World 


THE REASONS WHY 


It is composed entirely of Masons, 

It is incorporated under the stringent Insurance Laws of Massachusetts. 

It affords fraternal as well as legal protection. 

It reduces the cost of Accident Insurance to the lowest rate. 

It settles all differences in a manner purely Masonic. 

Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 
Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 


2 So P ger 


‘*To relieve distress is a duty incumbent on all men, but particularly 
upon Masons,” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 
Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 





Established 1865. 


Frankfort Marine, Accident and Plate Glas 
Insurance Ct, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, ¢ 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G.VOSS, MANAGER AND ATTORNEY. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital. ..ccccccccccocccccece 
Rieti ccccccvctes aatepeeden 1,965,161.55 
Net Surplus......cccecee oo aigdeacwucwacede cesantisataneua 1,020,877.05 
Assets, January 1, 1898 ......eeceseee eecccccces 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

% — newal csatracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





THE 


‘Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - = = _— General Manager and Secretary 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 











Boston, Mass 











PERSONAL ACCIDENT 


INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 
B. W. FRANKLIN, Vice-President 


E. F. HOLMES, Secretary. 


31 Nassau Street, New York. 


Indemnity for Partial Disablement. 


CASH DIVIDENDS AFTER FIVE YEARS. 
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1690 
2767 } 38 


EDWIN B. WiLLcox, 1786 Cort. 





i ae NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


ASSETS, - $15,000,0G0.00 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 
149 BRoapway, Singer Building. 


J. F. Makvey, Gen’l Manager. 








TR 


eH 


Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements ot the Statutes of Massachusetts. 


’ STEPHEN H. RHODES, President, 
Rotanp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies, 


FRANK K. KOHLER, GENERAL AGENT, 


For GREATER New YorK AND NorTHERN New Jgrsey, 
220 BROADWAY. ST. PAUL BUILDING. 


ESTERN ASSURANCE COMPANY 
OF TORONTO. 





Incorporated 185%. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY Ast, 1898 


ASSETS eeoeseeesecceos eee cesccrcceccccegeeseescovess .,,.$1,720,432.14 
SURPLUS IN UNITED STATES.............0+2. s0++ 606,281.32 


INSURANCE 


343 Madison Ave. Cor. 44th St. 
503 Fifth Ave. Cor. 42d St. 
59 Liberty St., Cor. Liberty PI. 





HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 


INCORPORATED 1851. 


Assets, Jan. 1, 1898, $20,342,647.01. 
Surplus, - - - 


Liabilities, $18,584,354.09 
$1,758,292.92. 
Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL PresipentT. HENRY M, PHILLIPS, Secretary. 


New York Office: 258 BROADWAY 
Gsorce J. Wicut, Manager. 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D. 1792. Founpep A.D. 1817. 





COMBINED ASSETS, January 1, 1898...................-------- $16,296, 555.44 
SURPLUS AS TO POLICYHOLDERS. qciccccccccccoaccssccnss: 7,414,544.30 
TOTAL INCOME IN 1007 -...0505050<<c00-.5- Sees ageecwanes scene 8,815,078.35 
TOTFAL EXPENDITURES (including State and Local Taxes and 

PPIVINGHUR) conceawacetecscces scccabotenseenccoudessbewecsaseosss 8,068,290.73 








J. F. DOWNING, Gen’) Agent, Western Department, ERIE, PA. 
INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 





TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





CRRRN RU BAIN oss oc cccuk ccc cece censueebbnsaneaine piWbenccescks coc eee $2,000,000,00 
Pimms CORON BAS oes cniccnccuseacgbate peniocakeubecsuncc ees 5,538,379,50 
Surplus over all liabilities, including reinsurance..........---------- c-cececce 1,022,915,87 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F, SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio 
. A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 


EW ENGLAND MUTUAL LIFEINS.CO., 


POST OFFICE SQUARE, BOSTON, MASS. 





Es BPR, Eg BU ooo ccc bones cocgcsbeecaubeancessecakaue 26,939,13 
II cshtiatn hasiscuccucsastcncous sons iamioebeiacccos ae ret 1:708 
All forms of Life and Endowment Policies issued. @2,127,428 


Se a are pe upon all policies, 

very policy has indorsed thereon the cash surrender and paid-up insura 

which the insured 1s entitled by the Massachusetts Statute. F é eee 
Pamphlets, rates and values for any age sent on application to the Company’s office. 

Benj. F. Stevens, President, S. F. Trutt, Secretary. 

ALFRED D. Foster, Vice-President. Wo. B, Turnagr, Ass’t Sec’y. 








20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant. 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 


This Policy is Registered and Secured by Pledge of Bonds or Deeds of Trust on Real 
Estate deposited with this Department. E. T. Orzar, Superintendent. 





The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors. Managers wanted for ten States. Address: 
L. A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company 
St. Louis, Mo. 





EW HAMPSHIRE FIRE INS. CoO., 


MAncHEsTER, N, H. 


apne BRO e CON waik oocnunc cease caches Cecpedses navas Geusdacscctecd $1,000,000,00 
Reserve for all liabilities, including reinsurance, January 1, 1898.................- 1,096,879.59 
De SECU Soars ocan're circus Coat Oe suc eek ew aoe ba ase Shae eobecseseceee 840,940.17 


JOHN C. FRENCH, Pres.. N.P. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’y 
T. Y. BROWN, Agent, 26 Pine Street, New York. 
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lia, 





December 22, 1898] 


THE SPECTATOR: 


Tue SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

4 THE SPECTATOR COMPANY, PuBLisHErs. 
(Telephone Number, “459 Cortlandt.”) No. 95 WIiLt1Am St., N. Y. 
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AN official announcement by the Board of Health of New 
York declares that there is an epidemic of grip in the city, and 
that it is infectious. More cases are reported each week than 
in any year since 1891, when the disease was epidemic. In 
that year there were 854 deaths directly attributed to grip, in 
addition to which there were many attributed to other dis- 
eases which had their beginning in grip. The board calls 
attention to the fact that when grip prevails, there is a large 
increase in deaths from pneumonia. Ordinary colds are neg- 
lected, grip ensues, and pneumonia follows. Grip is a subtle 
disease, one of its effects being to so weaken the system as to 
impair its efficiency in shaking off any other that may follow. 
Unusual care should be observed to avoid taking cold, or ex- 
posing one’s self to the possibility of grip infection. 





WHEN fire insurance companies associate themselves 
together and adopt measures for the more intelligent con- 
duct of their business it is called a ‘“‘combination,” and sev- 
eral States have enacted laws prohibiting such organizations. 
When, however, a certain class of business men band together 
and solemnly agree to buy their insurance only of such com- 
pany as will contract to sell it at a price fixed by them, such 
agreement is called “a protest against monopoly.” Here is 
the form of such a “protest” recently entered into by the 
grain dealers of Texas: “We hereby agree and pledge our- 
selves to place with the insurance company with whom our 
committee may arrange for a reduction in rates, all our busi- 
ness up to the amount the company will agree to carry, 
probably amounting to $——-.” A similar agreement was 
recently made by the lumbermen of Texas. We suggest that 
the Attorney-General of that State look into the matter for 
the purpose of ascertaining if such agreement does not con- 
stitute a “combination” in restraint of trade in insurance, 
and if the parties thereto are not liable to fine and imprison- 
ment. It is a poor rule that won’t work both ways. 





STATE legislatures to the number of thirty-five or forty will 


soon be in full blast, and that a great number of insurance 
bills will be presented for consideration is a foregone con- 
clusion. Henry Evans, vice-president of the Continental, 
has prepared and sent out to the agents of the company the 
draft of a bill prohibiting companies from writing business in 
any given State except through resident agents, or from re- 
insuring any of their business in such States exeept in com- 
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panies authorized to do business therein. Mr. Evans states 
that the bill has been drawn with great care, and that satis- 
factory reasons can be given for its phraseology. The com- 
pany will assume no responsibility for its introduction in any 
legislature, leaving agents to decide whether the condition 
of the business in their localities is such as to require the 
passage of such a bill to correct existing abuses. Several of 
the States have similar laws upon their statute books, and it 
is unquestionably in the interests of agents that the prac- 
tices against which this bill is aimed should be put an end to. 


Agents are prosecuting a vigorous and apparently success- 


ful campaign against overhead writing, and the passage of 
Mr. Evans’ bill by the different State legislatures will aid 
them materially in securing the abatement of abuses from 
which they have long suffered. 





THE stores about New York are now decked out in the 
most attractive manner to catch the holiday trade, and the 
decorations include.much bunting, fancy paper and tinsel 
scattered among the Christmas greens. These afford a 
tempting amount of combustible material for an ambitious 
spark of fire to test its energies upon, and a destructive fire 
could easily be started among the store decorations. Last 
week there was a fire of this character in one large depart- 
ment store, which was fortunately extinguished by the fire- 
men on a still alarm. Another store of this kind has been 
required to protect its extensive decorations with automatic 
sprinklers. In Pittsburg a department store was placed in 
great jeopardy by a fire in its window decorations, caused by 
careless handling of electric lights. On Monday evening a 
live electric wire came in contact with some loose cotton used 
for decorative purposes in a department store in Terre Haute, 
Ind., and a disastrous fire was the result. Several stores were 
burned, and the telegraph reports the loss at $2,000,000, 
which is probably double the actual loss. Every year there 
are fire losses from these holiday decorations, and now under- 
writers begin to look upon the holiday festivities as being 
quite as dangerous incendiaries as are Fourth of July fire- 
works, 


As will be seen by reference to our news columns, the 
Mutual Life of New York will, on January 1, join the ranks 
of the companies, now forming a majority, offering loans 
and cash values. After calling the field men in for consulta- 
tion the officials of the company learned that the demand for 
these provisions in a policy contract is steadily increasing, 
even although experience shows that they are not availed of 
to any alarming or, indeed, appreciable extent. Life insur- 
ance in the past twenty years has shown wonderful powers 
of adaptation to the varying needs of the public, and the 
company which fails to give what is needed will find that, no 
matter how great its prestige, it will be left behind in the 
race. The best of everything is none too good for the life 
insurance policyholder, and, as the public becomes more and 
more educated as to the advantages of a life insurance policy, 
not at death only, but also during lifetime, they will become 
more and more discriminating. Loans and cash values are 
here to stay, just as is the system of deferred dividend dis- 
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tributions. Companies must meet the demands of the public, 
and the contract which meets their wants in the most points 
will be the one they will accept. The absolute non-forfeiture 
provision of the Mutual’s new policies is also highly com- 
mendable. When a man fails to pay his premium, either 
through neglect or inability, he is, in all fairness, entitled to 
his full equity, and this is now generally provided for. With 
these new forms, the old Mutual comes well to the front, and 
its agents will find their labors materially lightened. 





In the able paper read by President John R. Hegeman of 
the Metropolitan Life before the recent convention of insur- 
ance commissioners it was shown that thirteen companies are 
now transacting industrial insurance in the United States. 
These thirteen are all working under the legal reserve laws, 
and are for the most part in sound financial shape. But there 
are also a number of concerns operating under the assess- 
ment laws for whom there seems to be little use, except to 
ultimately sell out for the benefit of the managers. The giant 
strides which have been made by the older industrial com- 
panies of America, together with the high standing achieved 
by the Prudential of London, has attracted the attention of a 
number of men who think they see “big money” in promot- 
ing new ventures of this kind. In this connection an article 
by Haley Fiske, vice-president of the Metropolitan Life, in 
The United States Review, entitled “Profits of Industrial In- 
surance,” is timely. He points out that the Prudential of 
London has taken half a century to reach its present posi- 
tion, and that many of the original shareholders lost all they 
put into the investment before the returns began. Further, 
the liberalization of policy contracts and extension of new 
privileges count very much against the permanent financial 
success of new enterprises, and it is questionable whether our 
big companies could have survived had they attempted to 
issue twenty years ago the liberal policy they offer to-day. 
When it is realized that thirty-five per cent of the income is 
consumed by mortality, forty-three per cent in expenses and 
twenty per cent is added to reserve, the margin for dividends 
and surplus is very small. No credit can attach to a company 
which is organized with the object of securing a profit to the 
promoters by selling out, and a careful survey of the indus- 
trial insurance field would indicate that the prospect for an 
early return on the capital invested is very slim. 





Tue Populists that were voted. out of office in Kansas at 
the late election do not propose to give up the fight against 
corporations without another shot at them. Governor Leedy 
has issued a call for a special session of the legislature to 
convene December 21, for the purpose of trying to redeem 
the promise of the Populists to pass stringent laws against 
railroad, telegraph, insurance and other corporations. The 
legislature will have only eighteen days in which to act upon 
these bills, for a Republican Governor, legislature and State 
officers assume control of the State on January 9. It will, 
therefore, be impossible for the outgoing Pops to do much 
damage, for, whatever destructive legislation may be enacted, 
it will not be feasible to put the laws in operation before a 
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new regime steps in and kills the laws by neglecting to en- 
force them until such time as the incoming legislature can 
repeal them. It is reported that among the insurance laws 
to be passed is one taxing American companies two per cent 
on their net profits, and foreign companies five per cent on 
their gross incomes. A similar bill was proposed last winter 
in several legislatures, including that of New York State, but 
in nearly every instance it was killed in committee. The 
Iowa legislature passed it, however, and a case to test its 
validity is now before the Supreme Court of that State. A 
law proposing discrimination of a similar nature was passed 
in Pennsylvania, but, being brought before the courts, was 
decided to be unconstitutional. On appeal to the Court of 
Appeals the judgment of the lower court was sustained, 
Chief Justice Sterritt saying: 

It is very apparent from the act itself that the pretended classifica- 
tion of the subjects of taxation is arbitrary and illegal; but, in addi- 
tion to that, it directly and intentionally discriminates against mem- 
bers of the same class, and creates an inequality among them. 

The Kansas Populists can go ahead with their discriminat- 
ing legislation, but the courts can be depended upon to set 
aside unjust laws whenever they have the opportunity. Mc- 
Nall’s power for evil as regards insurance companies was 
snowed under at the November elections. 





THE announcement that the Iowa Life Insurance Com- 
pany has taken over the Northwestern Life Assurance Com- 
pany of Chicago does not come as a surprise, for it has been 
known for some time that the Northwestern was trying to re- 
insure its business. It has been offered, we are informed, to 
several Eastern companies, who declined to assume it, and it 
does not appear that the lowa Company becomes responsible 
for it, further than to attempt to carry it forward on substan- 
tially the same basis that the Northwestern has done. The 
retirement of the Northwestern is another illustration of the 
fallacy of the old assessment idea of life insurance, which 
sought to give insurance at low flat rates and post mortem 
collections. The Northwestern adhered to its original plans 
long after it was demonstrated that it was not receiving suffi- 
cient money to provide for its increasing death rate, and 
when, a few years ago, it attempted, by increasing its assess- 
ments to recover itself, it had become so.deeply involved that 
recovery was impossible. Under its old plan, its membership 
was divided into classes, and each class was required to take 
care of its own mortality. As a consequence, as the members 
of a class advanced in years the mortality became greater, 
and the increasing assessments to meet this mortality be- 
came finally so high as to virtually be prohibitive. Indeed, it 
was plainly given out that it was the desire of the association 
to “freeze out” the old members, and by the introduction of 
new methods and new blood to create substantially a new 
company. The “freeze out” part of the game worked satis- 
factorily, the lapses being enormous, but the new blood did 
not come in as expected, and after many months of vigorous 
effort to stave off the inevitable, the management has finally 
been forced to succumb and leave to other hands the task of 
protecting, as far as possible, the interests of those policy- 
holders who steadfastly remained with the Northwestern. 
Numerous other assessment associations have had a similar 
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experience, and while some of them have passed into the 
hands of receivers, others discovered the fallacy of their orig- 
inal plans in time to adopt others and save themselves from 
the receiver’s graveyard. The methods adopted by the Iowa 
Life to dispose of the Northwestern Association’s business 
will be watched with interest, especially by those who hold 
policies issued by the latter. In a letter received by THE 
SPECTATOR, C. E, Mabie, who is now president of both com- 
panies, says: “In the level premium branch of its (the North- 
western’s) business since January 1 to September 1, 1808, 
there was gained nearly $14,000,000, which is a larger gain of 
insurance in force than was made by any life insurance com- 
pany in the United States, during the year 1897, barring the 
industrial companies, and excepting the Equitable, Mutual 
Life, New York Life, and Northwestern of Milwaukee.” 





“«~ 


THAT peripatetic journal, called The Radiator, that has 
been published since its formation, some two years ago, in 
New Orleans, Atlanta, New York and Kansas City, in a re- 
cent issue contained a communication from that malodorous 
individual, J. G. Hollingsworth, who masqueraded in this 
neighborhood at one time as an alleged examiner for the 
Texas Insurance Department. The Radiator is a worthy 
vehicle for the mouthings of this individual, for prior to the 
last issue a number of the paper had not been issued since last 
July, nor had Hollingsworth been heard of. In his communi- 
cation this ex-examiner has more or less to say abusive of 
the insurance press, the Superintendent of Insurance of New 
York State, and two or three companies which he attempted 
to examine as the reputed representative of the Texas depart- 
ment. His animosity to the insurance press is accounted for 
by the fact that respectable journals have uniformly de- 
nounced him and his methods, while his opposition to the 
Insurance Superintendent of New York State is based upon 


the refusal of the Superintendent to permit him to assist in - 


the examination of a large life company, the objections to his 
doing so being very concisely stated in a letter addressed to 
the Commissioner of Insurance in Texas. The companies 
that he abuses naturally excited his hostility by refusing to 
admit him to their offices when he asked the privilege of ex- 
amining them. One of the companies upon which he lavishes 
much of his characteristic abuse did most positively refuse to 
admit him to its offices, or to permit him to examine its books 
or papers in any manner, on the ground that he was an in- 
competent and unfit person to make an examination of its 
affairs or of any insurance company. The Commissioner of 
Texas was advised that Hollingsworth was persona non grata 
to the management of the company, and very convincing 
reasons for their objection to him were set forth. The Com- 
missioner, himself, however, was invited to examine the com- 
pany, personally,or by any competent and responsible deputy, 
and at the same time he was requested to look into the char- 
acter and record of Mr. Hollingsworth, who claimed to repre- 
sent him in the East. Whether the Commissioner did so or 
not, we do not know, but Hollingsworth did not succeed in 
examining the company referred to, and his authority, if he 
ever had any, from the Texas department was revoked. These 
facts indicate the animus of his recent communication to the 
obscure paper that he formerly controlled, and indicate also 
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that no reliance can be placed upon any statements contained 
therein. It is perhaps fortunate for Mr. Hollingsworth that 
he has not been for some time within the jurisdiction of the 
New York courts. He referred also in his communication to 
Superintendent McNall of Kansas, and, while the acts of the 
Kansas Superintendent have been fair marks for criticism, 
he is, with all his shortcomings, a far worthier man than Hoi- 
lingsworth, and more competent to look after insurance inter- 
ests. Hollingsworth claimed at one time that in addition to 
representing the Texas department, he was also authorized 
to make examinations for the South Dakota department, but 
these appointments, if he ever had them, having been re- 
voked, Hollingsworth disappeared from the insurance hori- 
zon, and his sudden appearance as a contributor to an obscure 
and intermittent journal was not wholly unexpected. He 
must pose in some way in the public eye. Hollingsworth and 
others of his class have done more in the past two or three 
years to discredit and to bring into disrepute the State super- 
vision of insurance than all other causes combined. What he 
says would not be worth noticing but for the fact that a few 
copies of the paper referred to have been gratuitously dis- 
tributed, and some possibly in localities where neither the 
paper nor the writer is known. 








WHAT IS THE NET VALUE OF A LIFE POLICY ? 


W E note with interest the effort being made by our 

neighbor, The Insurance Monitor, in its last issue, 
to obtain from leading actuaries some comprehensive defini- 
tion of what a “net premium” really is. The importance of 
the subject in its effect upon official valuations, and indirectly 
upon the dividends and solvency of a life insurance com- 
pany, is admitted. But the replies to The Monitor’s circular 
are confused and contradictory. Can it be that what has 
been looked upon all these years as having the mathematical 
attributes of certainty is, after all, nothing but an hypothesis 
which has assumed the appearance of exactness by acquies- 
cense in arbitrary custom, and that changing events bring 
it back to the final arbitrament of common sense? We could 
have wished that The Monitor’s experiment had been more 
concisely made. Had it have asked the actuaries for their 
opinion as to the statutory “net premium” reserve on three 
specific examples of level, increasing and decreasing gross 
premiums, we could have measured the conflict of methods 
and views by a comparison of results, in figures. From 
what has occurred in the way of verbal explanation of their 
Opinions, it would seem unlikely that the same figures on all 
three cases would have been produced by any two indi- 
viduals. : 

There is more than one fundamental source of conflict be- 
tween the ideas expressed. Is the net reserve a determinable 


-quantity, the rate of mortality and interest, amount of insur- 


ance and wher payable, number of premiunts and age, alone 
being given? The concensus of opinion seems to be that it 
is not—at least in all cases. What then are the elements 
which need to be added? If there is to be any charge for 
deficient premium, we must certainly know what the gross 
premiums are; but, knowing these, we are no nearer to a 
knowledge of what the net premium may be, especially when 
the gross premiums are either increasing or decreasing. We 
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must, after all, resort to some theory as to the construction of 
the gross premium, or its loading, in order to derive the net 
premium. The difficulty is not removed by using the “ac- 
cumulation formula” for computing reserves, as the net pre- 
mium, not being expressed, would still have to be derived 
irom the circumstances. Now, if a theory has to intervene 
at any point, the resultant must be a function of such, variable, 
and thus becomes hypothetical ex necessitati. 

The difficulty thus narrows itself down to a rational judg- 
ment as to what theory should be employed. to ascertain the 
net premium. As matter of fact, the departments, in intricate 
cases, generally dodge the issue, and ascertain from the com- 
pany how it constructed its gross premiums; and adopt these 
with such change as may be necessitated by the statutory 
table of mortality and interest. Without this suggestion 
there would be many possible net premiums within the limits 
of the gross premiums, each of which would fulfill the mathe- 
matical requirements of meeting current costs of insurance 
and providing for the face of the claim at maturity. 

One theory for ascertaining the net premium from the 
gross, which has been suggested, was that the net premium 
must follow the serial curve made by the consecutive gross 
premiums This sounds well, but omits to state how far 
off it must follow, and would fail in practice, in many cases, 
to produce a net premium which could be directly calculated 
from a formula; besides implying a loading that is propor- 
tionately uniform for every vear. 

This latter assumption, in any case, is attacked by several 
experienced actuaries, including the entire English school, 
and was sharply criticised by the late Mr. Homans in papers 
read shortly before his death, to the convention of insurance 
commissioners and to the Society of American Actuaries. 
These claim that, as the cost of getting business, together 
with the first year’s insurance, consumes the entire first year’s 
premium, this fact—as certain as any.other by the nature of 
the business—must be taken into consideration in any ra- 
tional theory for deriving the net premium; and to that 
extent destroys the notion that the net can be obtained from 
the gross by any scheme of uniform percentages or deduc- 
tions, or combinations of these. So long as an expenditure 
has to be incurred it can make no difference, so far as compu- 
tations are concerned, what the reason or purpose may be. 
If this first year’s expense was demanded by tabular mortality 
experience, no one would question the justness of requiring 
no accumulation during that period. And unless we assume 
that these higher expenses are unnecessary, or that the 
statute intended to inflict a penalty for the inevitable, the 
theory of a level loading falls to the ground. 

If it be accepted that the net premium must be derived by 
a hypothetical deduction from the actual premium, with an 
allowance for first year’s expenses as a component and in- 
separable part of the transaction, it follows that the computa- 
tions heretofore made by the departments have been ex- 
cessive; from including in theory an excessive margin for 
expenses subsequent to the first year, which have already 
been partly liquidated and anticipated. Or, what amounts 
to the same, if the present form of net premium 
valuations is to continue, the companies are entitled to 
a credit for the value of their “plant,” or at least that part of 
it embodying the cost of placing risks upon the books. for 


which another company would pay cash to acquire upon re- 


-insurance. The present method is attended with several in- 


congruities. It forces a company to abstract the first year’s 
reserve from its stockholders or older members to make good 
an arbitrary and unnecessarily assumed statutory require- 
ment. It conduces towards the payment of surrender values 


‘ which have not been accumulated, and even compels this, at 


times, through non-forfeiture laws. It makes towards giving 
dividends to new members, even in larger amount than, or 
before, they have been earned. It contributes, by sugges- 
tion to the courts, towards the winding up of companies 
which are not necessarily insolvent. 

Some fifteen years ago the departments, after carefully 
considering the circumstances of industrial insurance, reached 
the conclusion, which is still adhered to, that it would be 
entirely proper to treat the preliminary six months of such 
policies as mere term insurance, notwithstanding the absence 
of any such condition in the contract. Thus the principle 
involved has already been conceded. It has been suggested 
that a release of the overcharge now made on ordinary busi- 
ness for reserve during the preliminary year would enable 
every company to go to a three per cent basis, and thus place 
this margin of difference where it is most needed, and avoid- 
ing any temptation towards its dissipation in expenses or 
dividends. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The announcement of the Bloomingdale Brothers’ fire on the daily 
Patrol slips last week gave a genuine scare to local underwriters. 
Final reports signify, however, that the loss will not be of sufficient 
magnitude to cause much drain upon the already depleted exchequers 
of companies. 


It is a long while since New York city department stores have con- 
tributed to the fire record, and it is a pleasure to note that the 
sprinklers in this well-managed and well-equipped establishment 
operated promptly and effectively. 


Lines upon Sherry’s building, Fifth avenue and Forty-fourth street, 
were in the market during the past week at twenty-five cents for five 
years. This is an improvement over the previous figure at which the 
criginal amount was placed, and shows the tendency of current un- 
der the pressure of the existing “fire-proof” scare. 


This “scare,” by the way, is looked upon by many sober-minded 
men in the business as nothing more than a mere case of 
rattles. The action of some three or four companies which have 
rushed out cancellation notices has caused considerable flutter in the 
market and necessitated the replacement of many millions of in- 
surance. 


Besides the cancelment of direct insurances on fire-proof office 
buildings, many companies which carried “jumbo” lines and ceded 
off part of their liability, have received notices of similar import from 
their respective reinsuring companies. Taken altogether, the market 
on this class of risks is pretty well flooded. 


It would seem, however, that there might be some amelioration of 
the present congestion if the disgruntled companies would name the 
figures at which they would carry certain lines on the risks which 
they desire to cancel. Fire-proof office-buildings are certainly good 
enough for a moderate line, with a guarantee of eighty per cent co- 
insurance and at a price. This is a very much different proportion 
than $100,000 or $200,000 net lines at ten cents for five years and no 
coinsurance. 


The next statement of the Fire Patrol Committee will probably be 
one of the most important ever issued. It will tell the tale not only of 
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an interrupted period of eight months during which the conditions 
have been “wide open” but the door taken off its hinges. 

Lines on the Washington Life building, corner of Broadway and 
Liberty street, were offered as reinsurance of the German-American, 
during the past few days, at twenty cents for three years with eighty 
per cent clause. 

A special meeting of the Rutgers was held on Tuesday to consider 
the question of consolidating with the Globe. The reinsurance of the 
former company is hinted at. 

The ninth section of the September resolutions treats of one of the 
most highly important and essential questions in connection with the 
proposed new association. It reads thus: “That penalties for viola- 
tions be provided for. A money forfeit recommended.” From the 
experience gained during the last few months of the old Tariff Asso- 
ciation, it will readily be observed that, if a little more attention had 
been paid to the collection of the one hundred dollar fines than to the 
whitewashing process, the life of the association might have been pro- 
longed. 

As remarked some time ago in these columns, perhaps it would be 
better to start with the deviation committee and its powers and duties. 
The results, certainly as to the proposed new association, would be 
nearly assured. 

The possible retirement before December 31 of a city company on 
Broadway is talked of. 

Two prominent English companies and a similar number of noted 
American offices are reported by brokers to be actively and aggres- 
sively in evidence under the existing conditions. 

A portion of the unexpired risks of the Manufacturers Loyds have 
been reinsured in the Rutgers Insurance Company. 

What is the matter with the Manhattan Fire? This conundrum, 
which is frequently asked in the street, may be answered to-day at a 
meeting of the board. 


CHICAGO AND THE WEST. 

It is likely that enough votes may have been secured this week to 
pass the amendments recently under consideration by the Chicago 
Underwriters Association, but it can hardly be said that the new 
scheme will give general satisfaction. It is an unfortunate fact that 
even many of its supporters feel in doubt as to the wisdom of the 
action proposed by the committee ofnine, but resign themselves to the 
impotent conclusion that some temporary expedient at this time is 
better than nothing. 

The Delaware and Reliance insurance companies of Philadelphia 
have conferred the appointment of Western manager upon H. H. 
Whitlock, the accomplished son of J. L. Whitlock of the Glens Falls. 
The promotion was of course unexpected, and following Mr. Whit- 
lock’s recent marriage gives him an enviable start in life. He is to- 
day the youngest manager in Chicago, and a large number of friends 
feel assured that he will be a winner. 

Another effort will be made to reduce the rates on private brick 
barns so as to make them the same as the dwelling rates. At present 
a barn is regarded as worth twice as much as a dwelling, and many 
underwriters are of the opinion that it would be better to raise barn 
rates elsewhere than to lower them in Chicago, but just now there is 
a great cry for reducing rates on “preferred” business so as to force 
the companies to lower the commissions thereon. 

In the meantime a large number of agents are anticipating a balm 
from Gilead in the shape of some increased compensation from their 
companies, as it is hoped that the special conference committee of five 
may succeed in getting through a plan whereby agents will receive 
twenty and twenty-five per cent instead of the present fifteen and 
twenty-five. Should this succeed, the brokerage is expected to be 
changed from ten and fifteen to ten and twenty. The further idea ad- 
vanced is that in that event suburban agents should likewise receive 
ten and twenty, and that all actual or so-called “salary” deals with 
favored solicitors should be canceled. 

For it is argued that though the agents in paying twenty per cent 
for preferred risks out of their maximum of twenty-five will be doing 
that part of the business at cost price, the margin of ten per cent 
realized on ordinary business (twenty minus ten) will more than off- 
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set this disadvantage, while on the other hand the payment of twenty 
per cent to solicitors and brokers for preferred risks is generally 
regarded as little enough from the standpoint of those most familiar’ 
with the handling of such trade, and which under present rules is 
done mainly under illicit practices. The general argument that there 
should be uniformity in compensation is, in the main, well founded, 
and much of the present trouble must be ascribed to the fact that with 
solicitors getting “salaries” and all sorts of pay, brokers but ten and 
fifteen (some brokers nothing except upon buildings, rents and lease- 
holds), and suburban agents fifteen and twenty-five, the plainest busi- 
ness precepts have been ignored. 
Life and Casualty Notes. 

The topic of the week has been the new deal engineered by the 
enterprising Mabie of the Iowa Life in controlling the management 
of the Northwestern Life of Chicago, so as to reduce expenses and 
bring both companies under one management. President Mabie is 
still in doubt as to the future of the Northwestern in the matter of 
technical organization, for though now conducted as an old-line 
office, same as the Iowa Life, it is still necessary to preserve the out- 
ward form of an assessment company because of the lack of provision 
in the Illinois laws for such an emergency or event. There is no pres- 
ent prospect or intention of making one company out of the two, 
though the Iowa Life is a proprietary office organized under the 
stringent laws of Iowa with a share capital of $100,000. 

The retiring trustees of the Northwestern were mainly elderly men 
for whom active insurance operations had no further charms, and 
who have honorably served their day and generation in conducting 
the company, originally as a Masonic post mortem association, and 
later as a general company under an improved safety plan, which, 
however, involved large withdrawals and transfers, though at the 
present time some 22,000 policies are still in force. The new trustees, 
who are also directors of the Iowa Life, will infuse fresh vigor in the 
company’s work, and may be depended upon to put its affairs on a 
sound and progressive basis. oe 

The transaction is significant in the broader sense that assessment 
companies that have an honorable record back of them and wish to 
still live must face the logic of events and conform to the inexorable 
mathematical laws of their being. At the récent fraternal congress 
the way was made plain, but action was again postponed for a year. 
There is no greater question than this for the National Association 
of Insurance Commissioners to consider, though a few of these dis- 
tinguished gentlemen are still engaged in the tail-twisting pastime of 
harassing ‘strong and honorable old-line companies, both life and 
fire, instead of soberly and conscientiously working for the weliare of 
the people. 


BOSTON AND VICINITY. 

The anxiety of Boston marine underwriters continues unabated in 
very many cases, where vessels due from long voyages with valuable 
cargoes are delayed in arriving. The underwriters are not at all 
anxious to see their losses increased, particularly before the close of 
the year. 

The proceedings against a well-known insurance firm of Fitchburg, 
Mass., for having canceled revenue stamps in their office for the 
supposed purpose of future use, is exciting a good deal of interest 
and comment in Boston. It appears that if the Fitchburg firm has 
violated the revenue law, there are many Boston offices that have also 
violated it; for it is stated that several agencies, when a policy of in- 
surance has been written, signed, stamped and the stamp canceled, 
and the policy has not been accepted for any reason, it matters not 
what, holding that such a policy never became a contract, and that 
the stamps have not served the purpose intended, have detached the 
stamps from the canceled policies and used them on new contracts. 
The Revenue Department rules that such an act is a violation of the 
law. The collector of internal revenue at Boston, it is said, has been 
making quiet observations in some of the offices, and it is stated that 
several alleged violations of the law have been found. It is not un- 
likely that the matter will be taken into court. 

The Firemens Fire Insurance Company of Boston has elected the 
following directors: Austin E. Benton, Geo. E. Bullard, E. F. Whit- 
ney, Philip Dexter, R. Apollonio, Robert Leir, D. P. Rogers, Geo. 
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U. Crocker and John H. Noble. No president of the company was 
elected. 

Ex-President Robert A. Boit of the Boston Board of Fire Under- 
writers has been elected president of the Boston Associated Board of 
Trade. 


B. B. Whittemore, A. W. Pope and C. M. Tillinghast have been 
appointed members of the tariff committee of the Boston Board of 
Fire Underwriters. 


The ‘Boston Manufacturers Mutual Fire Insurance Company has 
just declared a dividend of ninety-five per cent. During the past 
year the average dividend has been 94.69 per cent. 


Very many mercantile establishments in Boston are making use of 
acetylene gas for illuminating purposes; and so general is the use of 
this gas becoming that the New England Insurance Exchange has 
felt called upon to make several special recommendations. Among 
these is that the generating plant should be installed outside the 
building insured; but if it is inside the building it should be in a 
well-lighted, well-ventilated place. All carbide, not in use, should be 
kept in a dry place outside the insured building. The general rules 
of the Exchange stipulated that the pressure of the gas shall be lim- 
ited to one-quarter pound per square inch; that no storing or gen- 
erating apparatus containing more than ten feet of gas besides that 
which is in the system of pipes, shall be kept in any building; and all 
larger than that shall be kept at least thirty feet from the insured 
building. Cans containing carbide must be water and air tight, and 
not over 150 pounds shall be kept in any insured building. 


It would seem that the New England Insurance Exchange is con- 
suming a good deal of time in unnecessary talk regarding the pro- 
posed changes in the term policy rules, particularly as the members 
seem to agree on all the essential points covered by the proposed 
changes. An appointment of a new committee, however, leaves the 
whole matter where it was a month or six weeks ago. Naturally, the 
Exchange would like to get the question disposed of and adopt the 
recommendations of its committee, with the changes, before the 
legislature convenes. It would be best that way. Probably the new 
committee will make only very slight and comparatively unimportant 
changes in the report of the first committee, which has already been 
published in full, in this column.. That the Boston Board of Fire 
Underwriters will concur with the Exchange, seeing that the latter 
body has been acting with that end in view, is very probable. If so, 
it may be expected that the brokers, who would like to have their 
commissions restored to the old basis, will have to be reckoned with. 

The final dividend of the New England Burglary Insurance Com- 
pany has been paid, making ninety-five per cent in all. 


At the annual reunion of the Boston Veteran Firemens Associa- 
tion, last Wednesday evening, the chief guest was E. E. Patridge of 
Patridge & Macullar and president of the Boston Protective Depart 
ment. . 


Frank A. Colley will retire from the Colley agency on the first of 
the year, and open a new office at 21 Exchange place, where his 
friends will be as glad to call as he will be to have them. Mr. Colley 
will give up the agencies of the Globe Fire, the Broadway Fire and 
the Insurance Company of the State of New York; but he will have 
some other good companies in his new office. 

The Massachusetts Insurance Department has just prepared a new 
schedule of reinsurance returns, as demanded by legislative enact- 
ment. 

George W. Taylor, the insurance adjuster, has nearly recovered 
from his long illness. His many friends will be glad to see him 
down-town again. 

Life and Casualty Notes. 


The receiver of the Berkshire Health and Accident Association is 
nearly ready to present his report. It is predicted that the creditors 
will receive dollar for dollar. 

Chas. B. Hammer, Darwin Barnard and Stephen F. Woodman 
have been appointed a committee to nominate officers of the Boston 
Life Underwriters Association for the ensuing year. 

The reorganized United States Indemnity Society of Worcester, 
Mass., has the following officers: President and Treasurer, David T. 
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Montague; vice-president, Edwin J. Dyer; secretary, Albert C. 
Smith; superintendent and manager, William H. Jones; directors, 
the above and Ira H. Parker, Eugene W. Scribner and Dr. Thos. 
Waterman. The head offices of the society are now in Boston. 


The Boston Life Underwriters Association has voted to indorse 
the new method of enforcing the anti-rebate provisions, which 
authorize local organizations to prefer charges. The executive com- 
mittee has been empowered to act in the matter. 


At the banquet of the Boston Life Underwriters Association Tues- 
day, this week, among the speakers were the following well-known 
newspaper men: Joseph Howard, Jr., president of the New York 
Press Club; Edward W. Hazewell, president of the Boston Press 
Club, and Col. E. B. Haskell of The Boston Herald. 


t is reported that W. P. Dana, who has for several years been in 
the office of the Employers Liability Company, will succeed the late 
Geo. M. Endicott as manager. 


THE SOUTHERN FIELD. . 

The Georgia legislature expired by limitation last Saturday night, 
and will go down to history remarkable for the fact that it has made 
no attempt to harass or oppress any branch of the insurance busi- 
ness. A few unimportant bills have been introduced at the instance of 
insurance people, but the law-makers seemed to take scant interest in 
them. How much of this rare good luck was due to the watchful 
shrewdness of the managers and their influential friends in the as- 
sembly, led by Manager Knowles, and how much to the preoccupa- 
tion of that body with more important matters, can not be figured 
out. It is enough that the measure of the Atlanta Home to reduce 
the deposit of fire companies from $25,000 to $5000 was laid over until 
next season, and the clever stratagem of the assessment people to de- 
vitalize the ‘“‘red ink label law” by adding a harmless little proviso 
failed to reach a vete. This was the amendment: “Provided, fur- 
ther, that this law shall only apply to post-mortem benefit societies.” 
It is of course understood thatafter the evolutions and reorganizations 
of the last few years there are practically no such societies outside the 
fraternal ranks. The ingenious scheme, already foreshadowed in this 
column, was this: First pass a law requiring natural premium com- 
panies to put up an increasing deposit, ultimately expected to reach 
$100,000. This done, they claimed to be on the same footing as the 
legal reserve companies and requested the legislature to treat all alike. 
The joke came when the general assembly agreed to let them put up 
their deposits but adjournment came before the repealing act could 
be voted on. The sensational feature was a letter said to have been 
written the house committee by Insurance Commissioner Wright, en- 
dorsing the amendment and urging its passage, although Mr. 
Knowles claims that he expressed himself quite differently to him. 


As stated, many prominent underwriters here disapproved of the 
law to reduce deposits for fire companiés, on the ground that it would 
admit a horde of irresponsible, subterranean concerns, which might 
be willing to put up $5000 to get in one year’s work. This defect Mr. 
Knowles has to some extent cured by a provision to apply a sol- 
vency test according to the New York standard for reinsurance re- 
serve. The bill, if ever passed, will also carry the repeal of the Ven- 
able brokerage law. 


The agitation in regard to rates on sugarhouse property in Louis- 
iana, which was reopened some time since by the New Orleans under- 
writers, has recently developed some conditions of the business which, 
to say the least, will not fire the enthusiasm of the companies for this 
class of risks. In order to reduce the expense to a minimum, it has 
become a common practice for one well-equipped sugarhouse to.do 
all the grinding and boiling for four or five contiguous plantations, 
thus leaving many large plants inactive, poorly cared for and un- 
profitable—a state of things not calculated to improve the moral 
hazard. This tendency toward centralization is the same that caused 
the neighborhood steam cotton gin to supplant the private ginhouses 
of a generation ago, and it is more than likely many of these old 
sugarhouses will be permanently abandoned. Then comes the com- 
petitive menace of Hawaii on the west and Cuba on the south, which 
is giving to the capital invested in that business a timid, panicky feel- 
ing. Hawaii is already a customs district of the United States, and a 
line of sugar steamers between San Francisco and Honolulu has been 
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projected. If it should be decided to admit the Cuban output on a 
free or reciprocal basis, no one believes that Louisiana can hold her 
own. Again, there is great complaint from dealers in sugar-making 
machinery on account of poor collections, which would seem to be 
another pointer as to the profits of the business. As if all this were 
not enough, the frost and snow, so vainly prayed for last year, has 
come all too soon, and nipping the growing cane, has caused much of 
it to sour and rot in the fields. These are a few of the reasons why 
underwriters are said to be growing restless about rates and are more 
than ever willing to let the local and non-board companies have the 
big end of this business. 


The clever editor of The Insurance Herald takes the writer of this 
column roundly to task because the latter sometimes quotes the views 
of prominent underwriters on certain subjects, instead of doing more 
thinking on his own account. But come, now, isn’t this asking some- 
thing too much of a modest correspondent?,What right has he to be 
thinking things? His role, as he sees it, is to gather news, to observe 
and listen, and to faithfully set down the results, wherefrom his 
readers and the editors may draw their own conclusions. If, there- 
fore, he can reflect the views of leading managers and field men—not 
splenetics—on current issues and events, giving all sides an equal 
show, he feels that he has rendered the insurance public a better 
service than by airing his own opinions. Of course he could tell the 
insurance officials how to run their business and try to “shoo” them 
away from the abyss which constantly yawns before them, but these 
old duffers be a hard-headed lot, and as likely as not his good advice 
would be wasted. Perhaps this is a hopelessly practical and sordid 
view of a correspondent’s duty, but his bosom swells with no am- 
bitious dream of reforming the business. He is content to accept the 
situation as the companies make it, according to them a fair measure 
of intelligence and honesty, and believing them the best judges as to 
their own interests and those of their patrons. At all events, it is a 
case of “marster’s fish and marster’s dish”—if they make mistakes it’s 
their own funeral. As long as it can be done without sacrifice of 
principle, the loftiest aim of this scribe shall be the general good of 
the business. 


While Atlanta underwriters are not infected with anti-semitism to 
any great extent, there is a strong anti-Dreyfus feeling here just now 
among those who were caught in the recent remarkable adjustment 
of that firm’s “smoke loss” at Shreveport. An experienced special 
agent who examined the store says the damage consisted of a few 
broken glass and some soiled goods at the front of the store, all of 
which, in his judgment, would have been more than covered by $500. 
And yet the companies are mulcted for $12,500 and appraisal expenses 
of about $1000 for an appraisal which never came off. There is a 
general feeling that the whole thing was a bad job, and several man- 
agers, after paying their pro rata, have canceled off entirely. 


People here who have been reading the recent health bulletins from 
Special Agent McClure Kelly were shocked, a few days ago, to meet 
a young giant of some thirteen stone, with a football glow in his 
cheeks and a merry Irish twinkle in his eye. It is now rumored that 
the health story was a baseless canard, and that a San Antonio girl is 
really at the bottom of it all. Mr. Kelly leaves for his new home 
about January 1, where he will look after the interests of the St. Paul 
Fire and Marine in Texas, Louisiana, Arkansas and Oklahoma. 


It is understood that the South Carolina legislature, which con- 
venes in January, will attempt to enact an anti-compact law, as to 
rate making, similar to the one now in force in Virginia. If these 
worthy statesmen will first take a good look at the Virginia article 
and measure its net results, they will find little encouragement for 
imitation. 











—A committee has been appointed by the State Board of South Carolina to in- 
vestigate systematically the insurance business of the dispensary. Two policies 
under consideration covered the losses by fire of the Hampton and Manning dis- 
pensaries. The company which wrote these was the British and American Ex- 
change Association, and no payment for loss has been made. Correspondence 
with T. J. Browne, the general agent in Chicago, who issued the policies, has 
never brought any satisfaction. The board has advised all policies to be can- 
celed except in such companies as are licensed in the State, 
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CORRESPONDENCE. 


PITTSBURG. 


[From OuR OWN CORRESPONDENT. ] 


During the past week two show windows that had been dressed up in 
fantastic and fireworks display for Christmas went up in smoke. In 
each instance the windows were filled with about all the inflammable ma- 
terial the ordinary window dresser could lay hands on; then the elec- 
trician temporarily dropped a few incandescent lamps, and the fire fol- 
lowed as a regular sequence. The largest loss was about $4000, and, as 
it occurred in a risk of nearly three-quarters of a million, where bad re- 
sults might have happened, no serious complaint was sounded. 

John F. Havekotte, practically the founder of the German Fire Insur- _ 
ance Company of this city and a director of the same, died last week. 

It would seem as though the Home Life building in New York was not 
the cheapest rate going. It is reported that there is an office building in 
this city written in New York for seven and one-half cents for five years. 
The Pittsburg rate is about one-twenty yearly. 

The Mackintosh building, a mammoth structure on Penn avenue, be- 
tween Ninth and Tenth streets, that has stood empty for years, is to be 
equipped with automatic sprinklers by the Manufacturers Company, at a 
contract price of $4800. When equipped it will be occupied by the Pitts- 
burg Dry Goods Company, one of the largest insurance lines of the city. 
The tenant is the wholesale department of Joseph Horne. 

Samuel W. Black, one of the oldest real estate agents of the city, will, 
on the New Year, add an insurance department to his office. Mr. Black 
has been a broker for years, and, his business being of the preferred class, 
was much sought for. The companies that succeed in entering the office 
will get a very nice volume of select dwellings. 

Mayor W. G. McCandless, who has held offices at 310 Fourth avenue for 
over a quarter of a century, will, on January 1, move to 221 Fourth ave- 
nue, the old office occupied by the Allegheny Insurance Company, which 
reinsured last month with its next door neighbor, the Armenia. 

The Pittsburg Wire Company, a line of $230,000, was placed by the Union 
of Pittsburg this month. The Union lost the line two years ago, and is 
very proud of the recovery. 

One of the largest fire insurance brokers of New York was in the city 
last week, trying to corral the Rochester Tumbler Works. This is one of 
the largest glass plants in Pennsylvania, and, while sprinkled and written 
at a low rate, carries a nice premium. As the policies were being written 
by locals on the day of the broker’s visit, the Pittsburgers seem to hold 
the ‘‘age.’’ One of the locals remarked that he would not feel sure of his 
ground, however, until the premium. was paid. FRIAR TUCK. 

PITTSBURG, Pa., December 17. 





HARTFORD. 


[From OuR OWN CORRESPONDENT. ] 


There is an unconfirmed rumor on_the street to the effect that the presi- 
dent of one of our large fire insurance institutions will again become a 
benedict in the near future. 

The greatest surprise in insurance circles during the past week was the 
announcement in THE SPECTATOR of the resignation of Vice-President 
Webster of the Attna Life, to become metropolitan manager for that com- 
pany. Mr. Webster is one of the best known and most highly respected 
life underwriters in this city, has a beautiful home just over the city line 
in West Hartford, and has always been regarded as a local fixture. Who 
his successor is to be cannot even be guessed at, but it is safe to assume 
that the position will be filled by some one fully in accord with the inter- 
ests of the Bulkeley family, who have entire control of the situation. 

President Skilton of the Phcenix has been confined to his house for the 
past two weeks on account of illness. He is now steadily improving and 
will probably be at his desk again in a few days. 

There is some speculation here as to whether the foreign manager of the 
Manchester will visit Hartford in quest of a United States representative 
for that company. Should he decide to do so, it will not be the first case 
of the kind during the past five years. There are, unquestionably, some 
of the brightest underwriters in the country located in this city, but the 
companies with whom they are connected usually meet the competition 
for their services so promptly that no change is effected. However, there 
are, undoubtedly, good men here who could be obtained, under proper con- 
ditions, and it would not surprise local offices if the attempt were made. 

There have been so many additions of new members to the local board 
during the past year that it is rather difficult for the older agents to deter- 
mine whether they are attending a meeting of fire underwriters or the 
Real Estate Exchange. At the last meeting it was suggested by a prom- 
inent agent that the board hold a banquet during the coming month, in 
order that members might become acquainted and know each other by 
sight when they meet on the street. 

Now that annual statements are so soon to be published, every company 
is wondering how the ‘“‘other fellow” will show up. With the existing con- 
ditions of lower rates, plenty of losses, increased competition and the ex- 
pense of revenue stamps, the outlook is certainly not very favorable for 
“jumbo” figures; but ‘‘time will tell,” and January is nearly with us. 

HARTFORD, December 19. SPARKS. 








—Judge Buck, in the Supreme Court of Minnesota at Minneapolis, has handed 
down a decision in the much-tried suit of Julia A. Ging vs. the Travelers Insur- 
ance Company, confirmifg the verdict of the lower court in favor of the com- 
pany. The court held that, while Catherine M. Ging, the insured, had been mur- 
dered, she had not met her death while defending herself from the “assault of 
burglars, robbers, thieves or pickpockets,” as provided in the terms of the policy, 
and that the company was therefore exempt from payment, 
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COMMUNICATIONS. 


Internal Revenue Taxation. 
[To TH= EDITOR OF THE SPECTATOR. ] 

It is reported that the Internal Revenue Commissioner will ask the 
present short session of Congress to amend the war tax measure. Insur- 
ance companies are unduly burdened by taxes. At the May meeting of the 
National Board of Fire Underwriters the president, in his report, brought 
this matter to the attention of the board by some pertinent figures. Since 
that meeting added burdens have been put on the companies by the war 
tax revenue bill. 

Now, no more loyal citizens can be found than the stockholders and 
managers of the many insurance companies of the country in all the 
various branches. Legislators seemingly conclude that insurance com- 
panies are corporations that serve only as an avenue for the investment 
of private capital for profit. They fail to realize that insurance companies 
of all kinds are the very backbone of commercial credit and an absolute 
necessity to business prosperity. If it is the wisdom of the legislators 
that these protectors and promoters of business activity must be taxed, 
let it be done in the simplest manner possible and at the lowest possible 
necessary rate of taxation. If it is decided that the tax be based upon 
premiums, let the method of its collection be made simple and just. Let 
no taxes be levied upon the processes of the business, but upon the accom- 
plished results. Let the tax on premiums be in lieu of all other internal 
revenue taxes. We have been paying premium taxes in a burdensome 
and wasteful fashion by stamps on policies and renewals issued. The 
issuing of a policy and renewal is but a process. The actual collection 
and retention of the premium should be made the taxable feature of the 
business. A ruling has been made for marine companies recognizing this 
principle on the ground that the marine policy is an open premium policy. 
All policies containing cancellation clauses are open premium policies, 
and the proposed amendments to the internal revenue tax laws should 
clearly recognize this principle. 

Companies should be permitted to stamp sworn monthly returns of 
gross premiums, less return premiums. Again, the companies should be 
taxed for the same purpose, that of raising revenue, in but one way, at 
one and the same time. Insurance commissioners are now notifying the 
companies that they must pay for, or furnish stamps for agents’ certifi- 
eates of authority, etc. 

In many ways is the drain of taxes put on this branch of business, and 
the detail of the work is unnecessarily burdensome. Is it not time for 
insurance managers to unite and, through their stockholders and agents, 
petition Congress to simplify these taxes and to some extent lighten their 
burdens, if not by lessening the taxes, at least by lightening the detail 
work and the unnecessary loss under the present burdensome methods? 
No class of men in the country are so thoroughly equipped to accomplish 
wonders in the line of just legislation as the insurance companies with 
their army of agents located in every city, village and hamlet. The 
insurance agent takes to politics as the ‘‘duck takes to water’’ and only 
needs the inspiration of a central directing power to accomplish wonders. 
Is it not possible to stir up the managers, stockholders and agents of all 
classes of companies to a concentrated effort on the present Congress, to 
obtain justice and needed amendments to the hastily passed and burden- 
some revenue tax bill? An amended bill should be drawn and pressure 
brought on each and every Congressman through the local stockholders 
and agents, his special constituents. 

The war tax is bound to stay for a considerable period of time. If a 
proper presentation of the matter is put before the members of Congress, 
with local and general pressure, much can be accomplished. Now is the 
time for the National Board of Fire Underwriters and other organizations 
of insurance men to test their strength as organized bodies in the direc- 
tion of shaping legislation in the line of just and needed reforms. 

Who will move in the matter? RALPH BUTLER. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Philadelphia districts of the John Hancock gave a banquet at the 
Lulu Temple on December 15. 

—W. C. Long, agent of the Sun Life at Birmingham, Ala., has been pro- 
moted to an assistancy in the same district. 

—R. Livingstone Morrow, an assistant of the Prudential at McKeesport, 
Pa., died in the hospital there under peculiar circumstances. The day be- 
fore his death Mr. Morrow fell on the sidewalk, and the following morn- 
ing, after complaining of a cold, took a dose of some kind of medicine and 
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died a few hours later, whether from the fall or the medicine has not been 
discovered. 


—The Prudential has promoted Assistant H. C. Tucker of the St. Louis 
No. 3 district to a superintendency, placing him in charge at Dubuge, Ia. 


—The Metropolitan, in taking over the business of the Western Life of 
Indianapolis, which went in liquidation recently, assumes a debit of $200. 


—The London Life of London, Ont., has transferred F. T. Webster, as- 
sistant superintendent of the Windsor, Ont., district, to the Ottawa branch. 


—The Metropolitan has promoted Assistant John I. Dunning of the Kan- 
sas City, Mo., district to a superintendency and placed him in charge at 
Burlington, Ia. 


—Superintendent W. M. Griffith of Philadelphia No. 6 has been trans- 
ferred by the Prudential to Cleveland No. 2, where he will take the place 
of F. E. Francisco. 


—Charles W. Noble, an assistant in the Indianapolis No. 1 district of the 
Prudential, has been promoted to be superintendent at Quincy, IIl., and is 
succeeded by H. F. Landis. 


—John R. Hegeman, Jr., assistant manager of agencies of the Metro- 
politan, is on a tour of inspection of the company’s agencies in Canada. 
J. Staniland, chief supervisor of the company in Canada, accompanies Mr. 
Hegeman. 

—Superintendent W. F. Hardy of the Norristown, Pa., district of the 
Prudential, who has been recently transferred to Philadelphia No. 6, was 
presented with a diamond ring by the staff of his old district, on his leav- 
ing to take charge of his new field. 


—C. L. Riley, superintendent of the Prudential at Saginaw, Mich., has 
been transferred to a more important district at St. Louis, where he will 
take charge on January 1. O. F. Sorber, an assistant at Springfield, Mo., 
succeeds Mr. Riley at Saginaw, Mich., as superintendent. 


The following promotions have been made by the Sun Life: Superin- 
tendent R. E. Steffan of the Mobile district to the more important district 
at New Orleans; C. M. Davis, an assistant at Houston, Tex., to the super- 
intendency at Mobile, and Agent P. A. Reilly to be an assistant at Mobile. 


—Ryan & Webster, agents of the Metropolitan under Superintendent 
Strong, of the Cincinnati, .O., district, have been arrested in that city, 
charged with withholding money due the beneficiary under a policy in the 
company, which had become a claim. On the death of the insured the 
company send the amount of the claim to the superintendent, who, in turn, 
gave it to the agents. They paid about half the amount to the beneficiary, 
retaining the balance, which they represented was due them for ar- 
rears, etc. 


—From an article published in The United States Review, written by 
Haley Fiske, vice-president of the Metropolitan Life of New York, entitled 
“Profits of Industrial Insurance,’’ we make the following extract: 


For from what source are these profits taken? Not from excessive pre- 
miums; for it is a fact that the reduction of one cent in each weekly pre- 
mium would bankrupt the strongest industrial company in five years. 
These profits come from what is called in England the ‘‘turn over.’”’ The 
use of the accumulations of the companies is the principal source of profit 
—the excess of interest received over the assumed rate; to this must be 
added the occasional gain in mortality by a better experience than was 
assumed—a gain which cannot be relied upon as a permanent experience. 
(It must not be forgotten that the Metropolitan tables are constructed 
upon its own mortality experience.) We may say that, as to the assumed 
expense ratio, there is more likely to be loss than gain. 

Now what does all this mean? Is it anything else than making a profit 
out of the accumulated savings of the wage-earners? Stockholders should 
undoubtedly be paid for taking care of this money. But the question is, 
how much? The Metropolitan charter allows seven per cent, which was 
the legal rate at the timé the provision of the charter was made. Public 
opinion will tolerate a fair return. But it will not tolerate what in this 
country are considered to be excessive profits, such as the London Pruden- 
tial stockholders receive. In England insurance is looked upon as a mat- 
ter of contract. In this country it is looked upon as a public franchise, to 
be used in a manner approved by the law-makers. This feeling of the 
responsibility of public corporations to the State and the people is growing 
rapidly in this country, and no one can tell where it will end. Think of 
the granger legislation; the laws fixing rates of transportation, freight 
and passenger; the laws fixing the price of gas. Think of thé decisions of 
the courts upholding this legislation, the last of which, in Nebraska, really 
leaves it to the courts to say whether the tariff fixed by the law is reason- 
able and the tariff fixed by the company is excessive. Look at the opinions 
of the Supreme Court avoiding the pooling agreements, and consider the 
hopes of the railroads, which centre upon relief by legislation. All of 
these things point to the rapid strides of what some consider Socialism. 
It convinces a thoughtful insurance man of one thing; that the public will 
never permit stockholders to make very large profits out of the contribu- 
tions made by the husbands and fathers for the protection of widows and 
orphans. : 





—Colonel John Kennett of the firm of Kennett, Heckle & Hall, Cincinnati. 
died last week at the age of eighty-nine. He was president of the Franklin In- 
surance Company of Cincinnati from 1865 until its retirement in 1872, after which 
time he was engaged in the local agency business, 
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NEWS OF THE WEEK. 


Employers Liability. 

WE have received from The Post Magazine office, London, a neat, compact 
book of sixty pages, containing the ‘“‘Acts of Parliament Relating to the 
Liability of Employers to Make Compensation for Injuries Received by 
Their Workmen.”’ It is a complete reproduction of the laws of Great 
Britain upon the subject, as they now exist, with copious annotations and 
notes. England has paid much more attention to the mgtter of protecting 
workingmen than has been done in this country, and the laws are carefully 
drawn. They have also stood the test of practical application, the first one 
recorded having been passed in 1846. They have since been added to and 
amended, so that the code is the most complete of any in existence. All 
this legislation is comprised in the little book referred to. For sale by 
The Spectator Company, price fifty cents per copy. 





The Palatine Appointments. 

GENERAL satisfaction was expressed last week over the appointments 
made by the Palatine at its New York office. It will be remembered that 
following the death of William Bell, General Manager J. N. Lane visited 
this country to look over the field, and as a result recommended to its 
board of directors the appointment of William Wood as manager and 
William M. Ballard as assistant manager at the New York office. 

Manager Wood has proven himself a most capable underwriter, his ex- 
perience extending over a long term of years. He was a general agent of 
the United Fire Reinsurance Company when it entered the United States 
in 1882, and became its manager in 1884. When in 1892 the Palatine took 
over the United Fire, Mr. Wood looked after the various details in this 
country. His appointment as joint manager with the late William Bell 
for the Palatine occurred on the admission of that company to New York, 
and now he becomes manager. Mr. Wood is a native of Scotland, and was 
born in 1847. Mr. Ballard, the newly appointed assistant manager, has 
been connected with Mr. Wood for many years, first with the United Fire, 
and subsequently with the Palatine as branch secretary. Both appoint- 
ments are the best that could have been made, and insure the continued 
prosperity of the Palatine. 





Northwestern Mutual Life Increases its Limit to $100,000. 


UNDER date of December 15 the Northwestern Mutual Life issues the fol- 
lowing circular in regard to an increase in the maximum amount of in- 
surance to be written on a single life: 

1. At ages eighteen, nineteen and twenty, the limit is $10,000, and poli- 
cies must be on endowment or limited payment life plan. 2. At ages 
twenty-one to twenty-five, and above fifty-five, $50,000 will be issued, but 
the limit to be issued at the ordinary life, non-participating life, term, 
renewable term, or returi:s premium rates will be $25,000. 3. At ages 
twenty-five to fifty-five inclusive, $100,000 will be issued on the lives of 
strictly first-class risks, but of this amount at least $50,000 must be on 
the endowment or limited payment life plan; not more than $50,000 will 
be issued at ordinary life or lower rates. See paragraph five below. 4. In 
each of the foregoing rules the limit stated is exclusive of additions by 
dividends or term insurance under return premium contracts. 5. At no 
age will more than $25,000 be issued on the non-participating life, term or 
renewable term plans or with the whole return premium feature. Any 
amount not exceeding the limit for the plan and age, or $50,000, will be 
issued with the half return premium feature. This feature is applicable 
only to policies issued upon the semi-tontine plan. 6. In determining the 
limits of insurance the commuted amount of instalment policies will be 
taken. 7. No policy for a less amount than $1000 will be issued, nor will 
@ cash payment of premium less than $5000 be received. 8. No policy will 
be issued on any plan at an older age than sixty. 





The Mutual Life’s New Policies. 
AS announced in THE SPECTATOR a few weeks ago, the Mutual Life has 
been preparing new forms of policy contract to be issued with the new 
year. We have since been able to gather additional particulars as fol- 
lows: The common forms of policy, life and endowment, will be modified 
and new features added. The application will accompany the policy, and 
a thirty-days-of-grace provision will be incorporated. Non-forfeiture 
conditions will provide for paid-up insurance in the event of lapse after 
three years without demand on the part of the policyholder; in the case 
of life policies the full amount on request will be extended for a specified 
period, or within sixty days from lapse the cash surrender value can be 
claimed on both life and endowment forms. Loans are provided for within 
the limits of the cash surrender values at the rate of five per cent interest, 
payable in advance. Where the distribution period of a policy is longer 
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than five years, provision is made for annual cash dividends after the end 
of the distribution period. 

To sum up, the improvements in the Mutual’s policies are: First, a 
copy of application with the policy; second, thirty days’ grace in pay- 
ment of premium; third, loans after a specified time; fourth, absolute 
non-forfeiture after three years, in the shape of paid-up insurance or the 
option of taking extended insurance, or the cash value; fifth, payment of 
dividends annually after the expiration of distribution periods extending 
more than five years. Figures of paid-up, extended, cash and loan values 
are to be incorporated in the policies. 





The Pershing Claim Against the Mutual Reserve Fund. 

AN item has been published concerning a suit brought against the Mutual 
Reserve Fund Life Association in the United States Circuit Court at Pitts- 
burg, Pa., by Mrs. Charlotte L. Pershing, on policies aggregating $5000, 
formerly held by her late husband, Dr. Israel C. Pershing. The facts of 
the case, as stated by the company, are as follows: Dr. Pershing was an 
agent of an old line life insurance company, and when the rates upon the 
policies he held were reapportioned, with others of the same class, in 1895 
and 1898, he was active in the agitation against the Mutual Reserve and 
protested against the reapportionments, the necessity for which, as is well 
known, has been upheld by the New York Insurance Department. When 
the last reapportionment took place, in February, 1898, Dr. Pershing de- 
clined to pay the call then levied, and purposely allowed his policies to 
lapse, a fact which he advertised freely. He unquestionably would not 
have done so had he known that he was to die in the following September. 
However, his death then took place, the policies having been lapsed about 
seven months, and the widow now sues to recover upon these policies, 
which her husband had purposely lapsed. The departed doctor is there- 
fore put in a somewhat anomalous position by having his widow claim to 
be in force, now that he is dead, policies which he boasted of having let 
expire during his lifetime. As to the statement that the Mutual Reserve 
did not answer letters demanding the payment of this claim, it is to be 
inferred from the facts that the demand was likely to be of a nature not 
entitled to any reply except the one the association will doubtless be pre- 
pared to sustain in the courts. 





Terrible Calamity in the Home of Cc. H. Raymond. 


EARLY on Tuesday morning the handsome residence of Charles H. Ray- 
mond, general agent of the Mutual Life of New York, was entirely de- 
stroyed by fire. The house was located at West End avenue and Seventy- 
third street, New York city, and was discovered to be on fire at 
6.50 A. M. Unfortunately, the fire was attended by a sad loss of life, as 
Mrs. Underwood, a sister of Mrs. Raymond, was killed, as the result of 
jumping to the street from an upper window, and an old family servant 
also met death in the flames. Mrs. Raymond jumped from the same win- 
dow as her sister; but her fall was broken by striking an heroic street-car 
conductor, named William Doer, who was attempting to save her by the 
use of a scaling ladder. Both were seriously injured and were taken to 
Roosevelt Hospital, where, later in the day, Mrs. Raymond died. Mr. 
Raymond escaped serious injury, although he was compelled to drop into 
the arms of the firemen. The cause of the fire is attributed to a defective 
fiue. The financial loss is likely to be heavy, as Mr. Raymond has long 
been known as a collector of fine pictures, tapestries and other treasures. 
The sympathy of his many friends are with him in his deep bereavement. 





The Iowa Life and the Northwestern of Chicago. 


THE Northwestern Life Assurance Company of Chicago, formerly the 
Northwestern Masonic Aid Association, has passed under the control of 
the Iowa Life Insurance Company. The Northwestern was at one time one 
of the leading assessment associations, but, being founded on an erroneous 
basis, it found itself seriously involved a few years ago. The managemént 
sought to recover itself by changing its methods, and in this respect was 
partly successful, many old members changing to the new forms of poli- 
cies. It still has over $18,000,000 of old business in force. The following 
explains the transfer made to the Iowa Life: 


To the Members of the Northwestern Life Assurance Company of Chicago: 

The undersigned, members of the board of trustees of this company, 
have all resigned without compensation and the following gentlemen have 
been elected trustees: C. E. Mabie, O. D. Wethrell, Judge Abner Smith, 
D. A. Pierce, R. E. Sackett, E. L. Barber, W. F. Gorrell, A. T. Parish and 
Cc. L. Wright. 

This act has not been a hasty one, but has long been under considera- 
tion. Mr. Stoddard, the founder of the company, and for several years 
past its vice-president and general manager, is now almost seventy-two 
years of age and has for a long time been desirous of laying off the bur- 
dens and responsibilities of his position, and has finally determined so to 
do. The other members of the board have determined that after securing 
the services of other competent men to carry on the business of the com- 
pany they will also be relieved. The new men are able, highly respectable 
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and worthy of the confidence of the members. We earnestly desire that all 
the members shall give them their hearty support and co-operation. 

Daniel J. Avery, Jeremiah Watts, John C. Neely, G. O. Taylor, M. D., 
William Law, Jr., James A. Stoddard, Wm. Heinemann, Walter A: Stevens, 
Charles E. Ross. 


STATEMENT BY THE RETIRING MEMBERS. 


Owing to the erroneous theories advocated during the earlier history of 
the Northwestern Life Assurance Company of Chicago, Ill. (formerly 
Northwestern Aid Association), and its inequitable group system of classi- 
fying its members, assessing the same rates on all of the same group cov- 
ering ten year periods, with a by-law adopted by its members prohibiting 
a member from being advanced from one group to a: higher after a mem- 
bership of twelve years, its post mortem members who have attained an 
advanced age (even under the increased assessment rates which have been 
adopted from time to time) have not paid their equitable share of the 
losses of the company. 

The impossibility to regulate, by the adoption of a by-law, the inevita- 
ble mortality cost of life insurance has been proved by the experience of 
this institution; hence it is that for several years past this company has 
been shaping its business as rapidly as the management could induce its 
old members to adopt its modernized policy forms toward a basis of a level 
premium or legal reserve company. 

By a report of the examination of the Insurance Department of Illinois, 
of date September 30, 1898, it is shown that since February, 1895, this 
company has been issuing its policies, stipulating the payment of specified 
premiums, payable annually, semi-annually, quarterly or bi-monthly. The 
present premium rates on ordinary life and limited premium life policies 
are the full American four and one-half per cent reserves, with $4 loading 
for each $1000. 

The old or post mortem business has decreased since January 1, 1898, 
by lapse, transfer, and death, from $71,144,500 to $18,039,000, a decrease of 
$53,075,500. The stipulated premium—level premium—policies have in- 
creased by transfer and new business during the same period from $27,- 
473,900 to $41,403,400—an increase of $13,929,500. 

Total number of policies, 22,044; with amount of insurance in force, 
$59,675,400; with admitted assets, $1,101,979.65; and a net liability on ac- 
count of: outstanding policies—Actuaries’ four per cent reserve—$545,- 
248, .56. 

Owing to the advanced age of the chief executive officers, coupled with a 
desire on their part to be relieved of the responsibility of their respective 
positions, they have resigned their trust to younger and more energetic 
men. A plan of organization has been perfected whereby the executive 
officers of the Iowa Life Insurance Company have been elected to the man- 
agement of the Northwestern Life Assurance Company. 

C. E. Mabie, president, has had practical experience in successfully con- 
verting an assessment association into a regular life insurance company. 
Those who are well acquainted with President Mabie and his associates in 
life insurance are of the opinion that a good move has been made by plac- 
ing them in their new positions. 

With both of these companies together in the Home Insurance Building 
in Chicago, under one set of officers, there will be decided gains and ad- 
vantages to both institutions, not the least of which will be a very material 
reduction in expenses. 














MERE _MENTION. 


Life Insurance Notes. 
-——-D. A. MacCarroll has resigned the general agency of the United States Life 
at Camden, N. J. 
—Ten shares of the Lawyers Title Insurance Company’s stock sold at auction 
last week at 151%. 
—L. H. Daily becomes agent of the Union Casualty and Surety at Kansas City, 
Mo., succeeding D. A. Weyer. 


—H. M. Leonard, the general agent of the Home Life at St. Louis, has filed 
a petition in bankruptcy in the Federal Court. 

—The Berkshire Life has appointed S. S. Holland, a former druggist of Pitts- 
burg, special agent, with headquarters in New York. 

—The Hartford Life has been admitted to. Ohio under the stipulated premium 
law, and received a license to do business in the State on that plan. 


—Dean C. Pettis has been appointed general agent of the Confederation Life 
for a portion of the Province of Quebec, with headquarters at Montreal. 


—The Western Accident Association of Marshaltown, Ia., has retired from the 
field. The company, which was organized in 1891, was a small affair, doing busi- 
ness on the assessment plan. 


—James E.. Baker, the junior member of the firm of Baker Brothers, formerly 
general agents of the Mutual Life at St. Louis, has been appointed general agent 
in the same city for the New York Life. 


—Among the recent claims paid by the Travelers was one for $10,000 on the 
life of Frederick W. Lockwood of Stamford Conn., who was lost in the wreck 
of the Mohegan off the coast of England. 


—The courts at Detroit, Mich., have dismissed the suit of W. H. Cleveland to 
collect commissions for effecting the transfer of the stock in the Michigan 
Mutual Life, owned by J. W. Dusenbury. 

—William A. Simmons, the first president of the Massachusetts Benefit Life, 
and whose disclosures were instrumental in its downfall, is reported to have been 
convicted at Chicago on a charge of swindling. 

—George A. Kimmel, cashier of the Farmers National Bank of Arkansas City, 
Kan., who disappeared last August, after having registered at the Midland 


Hotel, in Kansas City, carried insurance on. his life amounting to $28,000, of 
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which $25,000 had been issued by the New York Life, and the remaining $3000 
by the Bankers Life of Lincoln, Neb. 


—During the month of November 1219 claims were paid by the Travelers, 
amounting to $159,228, of which amount $84,672 was for death claims on life poli- 
cies, and $74,556 for accident and indemnity claims. 


—The Ontario Mutual Life of Waterloo, Ont., has appointed B. F. Steben of 
Montreal, formerly special agent of the Equitable Life in Canada, manager of 
the French department for the Province of Quebec. 

—The Supreme Court of Wisconsin has affirmed the decision of the lower 
courts requiring insurance companies doing business in the State to obtain a 
separate license for each class of insurance transacted. 


—Arthur R. Oughton has been appointed agent for Cook county by Western 
Manager W. B. Chandler of the North American Accident of Chicago. Miss 
Daisy B. Jackson joins the Chicago office of the company. 

—Joseph A. Conroy, an agent of the Equitable Life at Philadelphia, has 
succeeded in insuring the graduating class of the St. Charles Seminary, at Over- 
brook, composed of nine men, for an average of $5000 each. 

—H. N. Higinbotham, a Chicago millionaire, has taken out a policy in the 
New York Life amounting, it is said, to $200,000. W. E. Paulson, an agent in 
the office of Western Manager Buckner, effected the insurance. 


—A. R. Nichol has retired from the firm of Nichol & Patterson, general agents 
of the New York Life at Chicago, to accept a position in the agency department 
at the home offices of the company. J. M. Patterson will continue in charge of 
the agency. 

—J. W. Jackson, manager of the Chicago general agency of the Home Life, has 
for the second consecutive year won the prize offered by the company to the 
agency securing the largest amount of premiums during the year. The prize is 
open to all the agencies of the company in the United States, and only paid for 
premiums are counted. 


—The following officers were elected by the Maine Association of Life Under- 
writers at their annual meeting at Portland on December 10: George P. Dewey, 
president; N. L. Hildreth, vice-president; Frederick Brunel, secretary, and 
Howard Gould, treasurer. J. B. Brackett and F. H. Hazelton were elected mem- 
bers of the executive committee. 

—Efforts are again being made by plate glass underwriters in Chicago to form 
a compact to include Cook county. The main point of disagreement seems to 
be in the limiting of agents, and while it is generally agreed that some sort of a 
compact is necessary for the success of the business, it is not thought probable 
that one can be formed with such a rule. 

—Chicago Manager E. J. Dimmick of the National Life of Hartford has re- 
signed his position with the company, and will become a general agent of the 
New York. Life under Manager G. A. Smith of that city. The National Life has 
given up its Chicago agency, and will transact business from the home office 
directly with any agent placing sub-standard risks with it. 

—A judgment for $71,954 has been granted in favor of the plaintiff by the 
United States District Court at Seattle, Wash., in the suit of F. E. Dingley, ad- 
ministrator of the estate of W. F. Dingley, against the Mutual Life of New York. 
W. F. Dingley, who died some time ago, held a policy in the company for $71,000, 
payment on which was refused on the ground that the policy had been lapsed for 
non-payment of premiums. 

—The recent action of Commissioner Campbell of Michigan in advising fra- 
ternal beneficiary associations to adopt graded rates of assessment, in order to 
create a reserve and secure their permanency, has called forth a savage attack 
from N. S. Boynton, secretary of the Supreme Tent of the Knights of the Macca- 
bees, although the matter of rates is in accord with the recent report of the 
National Fraternal Congress. 

—The efforts of the Mutual and New York Life to obtain admission into 
Prussia have met with success so far, and there appears to be every prospect of 
their being readmitted within a short time. The German Minister of the In- 
terior has decided to send two representatives to New York, in order to investi- 
gate the matter and learn if they are able to comply with the laws governing 
companies doing that class of business. 


Fire Insurance Notes. 

—Fifty shares of Greenwich stock sold at 165 at auction in New York last 
week. 

—Samuel M. Craft, vice-president of the United States Fire, has been appointed 
secretary. 

—Manager William Lewis of the Manchester Fire of England has arrived in 
New York. 

—David S. Crowell, treasurer of the American of Newark, died last week in 
Walden, N. J. 

The Farmers Mutual Fire and Tornado Company of Marysville, -Kan., has 


been incorporated. 


—Manhattan Fire has commenced a libel suit against the Insurers Reporting 
Company of Buffalo, for $10,000. 

—Horace G. Whitney, manager of the Home Fire of Salt Lake City, has re- 
tired to engage in other business. 

—G. W. Boerger of Fort Wayne, Ind., has been appointed special agent by 
the‘ Western Underwriters Association of Chicago. 

—Insurance Commissioner Dearth of Minnesota, pending the completion of the 
jnquiry into the securities offered by the Fort Wayne of Indiana, has permitted 
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the company to continue business. The company’s attorneys have offered un- 
questioned securities if the ones given are not satisfactory. 

—The slight difference between Superintendent McNall of Kansas and the 
New York Underwriters Agency has been satisfactorily adjusted. 


—The Philadelphia agency of the Buffalo German and the Buffalo Commercial 
hsa been transferred from the office of Trotter Brothers to that of William L. 
Bradway. ¢ 

—The Louisville Board of Fire Underwriters gave a reception last week to 
Colonel John B. Castleman, commanding the First Kentucky, just back from 
Porto Rico. 


—The old associates of George M. Lovejoy, retiring general agent of the Mag- 
deburg, gave a banquet in his honor at the Union League Club in Chicago on 
December 17. , 

—After investigation of the information which led to the revocation of the 
Alabama license of the Fort Wayne Fire of Indiana, the insurance commissioner 
has reinstated the company. 


—Rates at Mayfield, Ky., have been advanced twenty-five cents because of 
burdensome taxation. An endorsement will be placed on all policies stating the 
reason for the increase in rate. 


—E. H. Berry, Wisconsin State agent of the Liverpool and London and Globe, 
died December 18 at Oconomowoc. He was the oldest field man on the staff of 
the Liverpool and London and Globe. 


—The St. Louis Board of Fire Underwriters at its annual meeting last week 
elected the following officers: President, James A. Waterworth; vice-president, 
Louis E. Snow; treasurer, James E. Cowan. 


—E. J. Shriver has gone to Buffalo to represent Johnson « Higgins of New 
York. He will represent the New York Fire, Atlanta Home and American of 
Baltimore for fire business, and will join the local board. 


—The attention of the postal authorities has been called to the unlicensed com- 
panies doing business with Chicago as headquarters. Superintendent Van Cleave 
of the Illinois Insurance Department will co-operate with the fire underwriters. 


—Charles T. Fertig has been appointed special agent by the Aachen and Munich 
for Illinois and Wisconsin. He was formerly connected with the Royal and 
Queen in a similar capacity in the mountain field, having Denver as his head- 
quarters. 

—At the annual meeting of the Underwriters Association of Reading, Pa., held 
at Mineral Springs Hotel last week, the following officers were elected: Presi- 
dent, Christian Stoltz; vice-president, Milton S. Palm; secretary, W. M. Good- 
man; executive committee, Thomas H. Scotland and Samuel F. Fisher. 

—The Superintendent of the Insurance Department of New York gave a hear- 
ing to the Aachen and Munich and the Prussian National yesterday as to ad- 
mission to the State. This feeling has been brought about by the recent favor- 
able attitude of the Prussian authorities toward American life companies. 


—The recent reduction in rates by the Suburban Tariff Association is causing 
criticism among agents, who claim that they were holding business fairly well 
under the old rates. The Niagara Fire has announced its intention of with- 
drawing from the association on account of the lowering of the tariff. 


—P. B. Sullivan, whose connection with the Co-operative Insurance: Bureau of 
Chicago was noted last week, says that he does not represent the British and 
American Exchange Association. He wrote six policies for this company, but 
when he learned that it was nowhere licensed to transac business obtained the 
cancellation of five of them. 

—The liabilities of C. E. Shade & Co. will probably amount to between $30,000 
and $32,000, with no assets except office furniture. The Western of Pittsburg 
has made arrangements to place its agency with P. C. Ralli & Co. The Ameri- 
can of Philadelphia has not yet made any definite plans about the disposal of 
their business in the Shade agency. 

—Firemens Insurance Company of New Orleans has elected the following 
directors: Peter Blaise, H. Borey, Peter Doerr, John Everett, John Fitzpatrick, 
C. Taylor Ganche, Toby Hart, David Jackson, John Jung, Wm. Mollencamp, 
Val. Merz, L. J. McLaughlin, Jacob Schoen, J. H. Schiormann, H. B. Schreiber, 
Clark Steen, Otto Thoman, F. B. Thriffiley. 

—Robert A. Boit has been appointed agent at Boston for the Commonwealth 
Insurance Company of New York. He is resident agent of the Commercial 


Union Assurance, has been president of the Boston Board of Fire Underwriters, © 


and has just been elected president of the Boston Associated Board of Trade. 
This agency controls a large amount of desirable business. 

—Managers of companies doing business in Missouri are much interested over 
the decision of the Supreme Court of that State holding that the anti-trust law 
does not apply to cities with population of over 100,000. The court held that the 
evidence was sufficient had the case applied. The action was that of the Attor- 
ney-General against the Aftna and twenty-six other companies for combining to 
maintain rates in Kansas City. 

—The number of trustees of the Mechanics and Traders of New Orleans was 
reduced from thirty to twelve at a recent meeting. E. G. Richards, vice-presi- 
dent, and secretary of the National Fire of Hartford, has been elected president 
and -Col. T. L. Macon, vice-president. Robert Maxwell, former president, sent 
in his resignation, to take effect immediately, and Edward L. Slattery, secretary, 
resigns December 31, after which it is. understood he will be connected with a 
prominent agency. 

—Robert Shingler, an insurance broker having an office in Indianapolis, has 
been arrested by Post Office Inspector Fletcher on the charge of misusing the 
mails. The scheme Shingler used was to place insurance by letter and keep the 
money he received as premiums. At the end of thirty days, as no money would 


THE SPECTATOR 





283 


come, the companies would cancel the policies, and Shingler would write the 
insurer that as he did not consider the company good he had canceled the 
policy, and asked for'‘additional premium to place the risk in a desirable com- 
pany. The arrest was made at the instigation of T. P. Evans, Tompkinsville, Ga., 
and Elliott & Bliss Lumber Company of Childersburg, Ala. The complainants 
against Shingler are the Northwestern Fire of Chicago, American Trust and 
Insurance Company of Chicago, Cogswell & Co., insurance agents at Memphis, 
and the Commercial of Delaware. 











TOO LATE FOR CLASSIFICATION, 


—Triple Link Mutual Indemnity Association has reincorporated as the Triple 
Link Life Insurance Company of Chicago. 

—Knights of America of Kalamazoo will transfer its membership on January 1 
to the International Congress of Dowagiac, Mich 


—Meridian Life and Trust of Indianapolis has been incorporated for mutual 
life and accident insurance on the old line plan. 


—Home Life has filed plans for the practical rebuilding of its upper floors. 
A new front is to be put in, commencing with the eighth floor. 

—P. B. Armstrong has asked Superintendent Payn to examine the Manhattan 
Fire during January for the purpose of verifying its 1898 statement. 


—Frank W. Anthony was discharged in the Adams Street (Brooklyn) Police 
Court on Tuesday, having convinced the judge that the companies in which he 
issued policies were genuine. 

—Only sixteen representatives of stockholders of the Hanover Fire were present 
at the meeting called by Price, McCormick & Co. on Tuesday. The outcome of 
the meeting indicated that no change will be made in the Hanover’s management. 


—Directors of the Globe and Rutgers fire companies of New York voted on 
Tuesday to amalgamate, and stockholders’ meetings have been called for Decem- 
ber 28 to ratify the action. The Globe Fire will, on amalgamation, possess a 
capital of $400,000 and assets of over $1,000,000. 


—Insurance Commissioner Cutting of Massachusetts has authorized the Maine 
Benefit Life Association to increase its current assessment upon its older mem- 
bers fifty per cent over the former rate. This association has a good many 
policyholders in Massachusetts. Originally it operated upon the ordinary assess- 
ment plan, but recently changed its methods to conform with later plans. In 
this connection, it is interesting to note that there are now but four Massa- 
chusetts and eight assessment concerns of other States operating in this State. 








ANTED—A GENERAL AGENT FOR VIRGINIA 


by an Old Line Life Insurance Co., not the largest Company, but the strongest 
and best, because it has more assets per 1 insurance than any of the large companies and 
because a larger percentage of its assets is invested in non-fluctuating securities 
than that of any other company in the U.S. It has been well represented in Virginia nearly 
a quarter century, has policyholders in almost every county in the State, and among them 
are some of the best business men in Virginia. A very liberal contract will be made with 
the right man. Address, stating experience and references, Box 318, RicHMonp, Va. 














Figency Wants. 








Ww AN TED.—TEN oR mots 


ACTIVE, PUSHING 


SOLICITORS. 


FIRE, LIFE, ACCIDENT, 


or any other form 


INSURANCE. 


Not too old or se¢ to learn, can be connected at once with 
A First-Class Office. 


IN GREATER NEW YORE. 
NATHANIEL, In caRE SPECTATOR, 


P. O. Box 1117, New York. 





EVERAL GENERAL AGENCY POSITIONS OPEN 
to first-class men with The Sun Life Assurance Company of Canada 
in the State of Pennsylvannia. Address, 
W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA. 


, 
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Mercantile Agencies. 





Figencp Wants. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in anv part of the United States and Canada from reliab’e Attorneys-at-Law, and no 
pains or expense ts spared to get reliable prompt and satisfactory reports. 

PRICE OF REPORTS, $1 00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 

Mv blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and billon the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my emplov 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHAR-ES B. HOLMES. Proprietor, 182 NASSAU 8T., NEW YORE, N.Y. 








Fctuarial, 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5), Telephone, 5427 Cortlandt. 
Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





ae MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 











Onsurance Hccountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE, 


" i_aiaaacamaaoes & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, a NEW YORK 








Higencp Wants. 








” THERE A GOOD, CONSCIENTIOUS MAN OF 

TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
* men need apply.) Send references, statement as to experience, and addre s 


“ CONFIDENTIALLY.” CHARLES E. BAYLISS, General Agent, 
MUTUAL LIFE INs. Co., oF NEw YorK, 
ROCHESTER, N, Y,. 





ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, New York CITY. 


at once. 
exceptional opportunity. 








EORGIA AGENCY OF THE AZTNA LIFE, 
“THH BEST COMPANY” 


1S THE 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn. 


W. R. HARPER, MANAGER, - - ATLANTA, Ga, 
ANTED— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer. 
ences, E. A. FOX, Manager Southern Dept., 
Iowa LiFe INSURANCE Co., 
Lounbs BirG., ATLANTA GA, 


ANTED— DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense. 








HERBERT N. FELL, 
Tue Mutua Lire INsuraAncE Co, oF N. Y., 


Correspondence Confidential. Wilmington, Del. 


ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


“ INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER. 

ritories, reliable, active agents to take exclusive districts in view of great devel- 

opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manaaer, 


EQuITABLE LiFE ASSURANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MUTUAL LIFE INSURANCE Co. oF N. Y., 
ATLANTA, GA 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. : ; 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of '97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Datuas, Texas. 


ANTED—DISTRICT MANAGER. A COMPE- 
tent Life Insurance man who is a good organizer and with a 
record as an insurance writer to take charge of an important district in 
Oregon, POND & McCANDLESS, 
State Managers, 


Mutuat Lire Ins, Co. or NEw York, 
Oregonian Bldg., Portland, Ore: 


ANTED— RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MuTUAL LiFe INs. Co., CINCINNATI. 


ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers, To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, a 
EQuiTasBLe BLpc., BOSTON, MASS. 
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Insurance Adjusters, 


Prominent Agents and Brokers at Chicago. 








ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bres. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL, 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H. Wessrer. E. N. Wiey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGo. 


A. W. Becxer. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





Onsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies, 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 











CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


OGSWELL & RICHARDSON, 


Nos. 6 and 8 WesT CourT STREET, MEMPHIS, TENN. 





General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y. 
Millers & Manufacturers Insurance Co., Minneapolis. 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


B F. PABODIE, 


ACCOUNTANT, AUDITOR AND ADJUSTER 





OF FIRE LOSSEs. 


No. 1 EXCHANGE PLACE, 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


Jersey City, N. J. 





3tates. Correspondence solicited. 


OTHSCHILD & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co, of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F.INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie STREET, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., bostou, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
2386 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CoRRESPONDENCE SOLICITED. 





M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Il], Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 


Geo. W. MontTcomEry. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y, 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO., 


GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNP 
INSURANCE CO’S OF INDIANA 
ADDRESS, 


Nos. 145 and 147 East Market Street, Indianapolis, Ind. 
Cr" $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 

NORTH AMERICAN ACCIDENT ASSOCIATION 

at7 LA Satte Street. CHICAGO 


NEW YORK UNDERWRITERS AGENCY 


‘ ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 
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== THE ESTY AUTOMATIC 
20™ Century Pouicies —— “1s accurrap br 


# Associated Factory Mutual Fire Insurance Co.’s. 
LIFE —ACCIDENT i = it Factory Improvement Committee of the New England Insur- 
; ance Exchange. 
Organized 1868. ; = New York Board of Fire Underwriters. 
t Philadelphia Board of Fire Underwriters. 


he 
St. Louis Board of Fire Underwriters. 
, IC M UTU AL t wh, - Factory Insurance Association of N. Y. 
; ' ge" Manhattan Fire Insurance Company. 


Southeastern Tariff Association, and others. 








‘ 


OF CALIFORNIA. 
. asin f A Mica Seated Valve 
Pacific Mutual Building , Is used, which is non-corrodible, non-adhesive 
SAN FRANCISCO. oe and imperishable. . 
A. A, Mosuer, Eastern Manager, 100 Broadway, New York. ESTY SPRINKLER Co., 
4 66 MILL STREET. LacontA, N. H. 





With $500 Special Accid I > With $1500 Special Accid I . 
eee ae ae ILLERS AND MANUFACTURERS 


With $2500 Special Accident Insurance, INSURANCE COMPANY, MINNEAPOLIS, MINN. 


.00 per Annum. 


NTERNATIONAL REGISTRY CoO., Soka deanna: aes tah $524,226.47 


181 BROADWAY, NEW YORK, 
PROTECTION UNDER ANY FLAG, Ree NTT EE 

Identification and care in sickness, accident or death and credit reference everywhere. ee ee ae ee 

A modern safeguard at home and in travel, Reinsurance Reserve 

The Special Accident Insurance Policies included with INTERNATIONAL REGIS- Losses Adjusted not Due 
TRATION are issued by the Ocean Accident & Guarantee Corporation, of London Eng- Saeeen Gantteied 
land. Capital £1,000,000 sterling; The Pacific Mutual Life Insurance Company, of Cali- we : z 3 208,006.00 
fornia, whose assets exceed $3,000,000; and the Great Eastern Casualty & Indemnity Com- Commissions accrued on premiums in course of collection x $208,006. 

any, of New York, whose capital and surplus is $150,000. Ee 

‘ Responsible Agents can obtain exclusive territory under five years’ contract, with full Surplus over all Liabilities $316,220.47 
renewal commissions, Losses Paid Since Organization 1,079,139.04 

THE SpecTATOR, May 26, 1898, says, ‘*‘ Thousands of persons who were never insured Dividends Paid Since Organization 149,351.51 
before now carry Accident Insurance in combination with Registration. The live, wide- ; 
awake insurance agent appreciates this. Many agents are writing hundreds of Policies F. S. DANFORTH, Secretary. C. B. SHOVE, President. 


every week.”’ 














M A INT W. T. Woops, President. D. B. HALSTED, Vice-President 
a PORT wv. j C. E. W. CHAMBERS, Secretary. 


PROMINENT EASTERN LIFE INSURANCE 


Company desires to engage the service of a capable life / 0 ) DBS 
underwriter in an executive capacity. Must be able to handle TL ATE CLASS 


agents and push the business. 


Address at once, stating qualifications, record, etc. Jasurance Company . 
«“ ” \OF WEW YORK -- 
ENERGY, Cash Capital Incorporated 


$250,000. 1882. 


Largest Assets, Largest Incorme and Largest Reserve of any Plate 
P. O. Box 1117, New York, N. Y ’ Glass Insurance (Company in the World. 


ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 
CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 


Care of THE SPECTATOR, 





tS FEDERAL LIFE ASSOCIATION 


OF DAVENPORT, IOWA, CLARENCE E. SECOR, Superintendent of Agencies. 
, ASSETS. 


i i Dec. 31st, 1890, 
Wants an Ar man as Field Manager in Iowa. co SiR Teor, 
“_—_ * 


1893, * 567,942.63 
Address, ' 1894, | ” 619,751.52 
e 1895) aoe oo eees 672,073.01 
E. H. WHITCOMB : 1g 589% ; . 766,641.43 

, Sec y, i ee {shee a yO Chee eee eeeeD 865,800.68 
D avenport, Iowa. |. Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED 





ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


4% H E PLAC E FO i= YO U R OVE R-AGED “Weigh all things and hold fast to that which is good,”’ 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to The Is one of the few companies operating on a scientific, 
Chicago “ pong pe ground, approximating the English system. 
an, if need be, put up the FULL LEGAL RESERVE on 
THE OLD WAYNE MUTUAL LIFE, Guaranty very outstanding policy. 
Fund “¢ not bya with a mass of old post-mortem business. 
‘ : 4 i in fif : 
Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN Life sean CSE og 


SURANCE AT POPULAR RATES. Society Get in on the ground floor and grow up with the Company. 


Send for sample circulars. 





Write for supplies and our gilt-edged terms to agents. W. M. MICK, General Manager, 810 OLp Cotony BLDG., CuIcAco, ILL, 
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SWEEPING INVESTIGATION AND UNQUALIFIED ENDORSEMENT 


The Covenant Mutual Life Association, 


OF GALESBURG, ILLINOIS. 


The joint examination conducted by the Insurance Depart- 
ments of Illinois, Missouri, lowa, Wisconsin, Michi- 
gan, and Ohio completed. 


An investigation more critical and searching than any heretofore given a 


life insurance institution in the history of this country shows : 


“ That the management of the Company has been andi is honest, conscientious, and with 
the desire to conserve the best interests of all the members.” 

‘* That the Association is solvent and its assets are well invested and carefully managed.” 

“That the Association is sound financially, investménts are of an excellent character 
and carefully looked after, losses promptly paid, resisted losses small 1n comparison with 
total losses incurred ; salaries reasonable in all instances and reasonable economy practiced.” 


** No officer, dieocter, trustee, or employee at the Home Office receives any commission, 
royalty, dues or other compensation than salary fixed by the Board of Directors.’ 


“ That the table of premiums now in use by the Association is sufficient for all the bus- 
iness of the Company, new and old, and may be safely applied in the issue of new policies 
to the old post-mortem members without re-examination at their attained ages.’ 


“That the present success of the Company, the promptness with which it has met its 
obligations and the earnest desire it has shown to protect its policyholders in the future, 
should commend it to the confidence of the public.” 


You can sell policies for this association with such an endorsement 
easier than for any other life insurance institution in the land. Why not try? 
B. F. REINMUND, W. H. SMOLLINGER, 
Secretary. President. 


GALESBURG, ILLINOIS. 





BRANCH OFFICE 


Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New fork 


TELEPHONE, BROOKLYN 30—CorTLanprT 7(18 


HOME OFFICE 


D. R. MORSE, Treasurer 
W. D. JENCKES, Secretary : 


JAMES T, HOILE, President 
CHAS. E, TEALE, Vice-Pres’t 





—— MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 
i 2 - ° - President. 
$13,455,690 
12,156 897 
$1,298,763 


A. G. BULLOCK, 


Assets, Jan. 1, 1898 
SERS SER SR SEY an See AED ARE Oe ES EIB eee ee 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, St. PAUL BUILDING, New York. 


BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA, 

and Managing Director. EDWARD RAWLINGS. 

Secretary, D. J. Eo saves 111 Broadway. 
Attorney, Geo. W. Gregerson, 46 Central Street 
‘ Sec. and et aF R. Pruyn, Room 400,The Temple 
PHILADELPHIA.... .----.------ Resident Secretary, A .F. Sabine, 407 Mutual Life Building 


HE QUEENS AND SUFFOLK (Mutual) 
FIRE INSURANCE CORPORATION or Lona IsLAnp. 
YAPHANK, N.Y. Charter received January 16, 1896. Reinsurance Reserve, $18,061.64 
Net Surplus, $27,453.05 Surplus to Policyholders, $121,076.37 


EXECUTIVE COMMITTEE: 
Cwarves L. WALLACE. Sotomon Kertcuam, Jr. 


Witiiam G. MILLER, President, Freeport, N. Y. 
RosweE.t Davis, Secretary and Mavager, Yap*<ak, N. Y. 





President 
Brancu Orrice New York City 





JosgrH S, Ossorne. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874, 
The Oldest New York Company in its Line, 
January 1, 1898, 


Assts, - - - - 
Capra, ano Wer Suarwus, - 





$512.862.52 
263,122.37 


Eucene H. Winsiow .....---- President 
Danie. D, WHITNEY ensen ~~ 


. ow No. 164 La Salle St. 





SECEOLOEOEOL OF Of OL OFS 


PRE PPT OF 
NOVEMBER. 


A ROMANCE OF THE GREAT 
GUNPOWDER PLOT. . 
By CHARLES S. BENTLEY and F. KIMBALL SCRIBNER. 


The graphic setting forth, by the authors, of historic char- 
acters connected with one of the blackest crimes ever plotted 
by honest zealots is truer history than they would have 
written in bald statement of facts. They have added to the 
thrilling interest of the fascinating plot by introducing the 
beautiful Elinor Fawkes. From beginning to end it is an 
admirable work of the imagination, having all the reliability 
of history and all the fascination of high-class fiction. 

Cloth. 


12mo. $1.00. 


RAND, McNALLY & CO., Publishers, 


CHICAGO. and NEW YORK. 


SELL LOL LOLeLebebebebeberebebe beds 
EPESECE SESE OE OEE SESE GEE OEE OE OES EOF 


al 





OMATIC 
BRorect TIVE 


TEXTILE 


! MUTUAL FIRE INS. CO’S. 


THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia. Pa. 
Leng Distance Telephone Connection. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 180s. 


‘Tue OLDEsT ScoTTisH InsuRANCE OFFicz.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. 
STATEMENT, JANUARY ist, 1898. 


Y¥. CITY. 


Tira 31aa6 
$1,082,758.77 


Cuarzes H. Post, U. S. Manager. N. A. McNett, Assistant U. S. Manager. 








AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, ME. (Chartered by special Act of the Legislature in 1885.) 


$118,500.00. 
1,452,248.58. 
to the Home Office. 


N. W. HARRIS, 
Sec’y and Treas 


Reserve Fund on deposit with the State Treasurer of Maine, 
Paid Beneficiaries, - - ° a 


Reliable Agents cau secure good territory upon application 
GEORGE C, WING, M. F. RICKER, 


President. Gen’l Manager. 


WRANUWAY OFFICIAUS 8) EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST Seana TCOMPANIES- 


SN Mets EE CH EARNS 
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“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


SE niche heantnesspstceontexvnansapesvore + + 0 e002 2$4,000,000.00 
CO Rsg oso cesed esr ceccess a sine Secininniee s kieeins + + + «12,089,089.98 
OE DEAR yo 0. svi vin cbnedeenety os cadens ccsinioweireesee J,055sG7008 
PURE MIRE ein nik 55 ob 0hid voles sin's nid cn asia lelein S SoA owls sais + 4,433,719.36 
ene et + +e 8I,125,621.50 


WM. B. CLARK, President. 
W. H. KING, Secretary. 


A. C. ADAMS, 
HENRY E. REES, 


E, O. WEEKS, Vice-Pres. 


} Assistant Secretaries. 


WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 


NORTHWESTERN BRANCH, | WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. ( W. P. HARFORD, Ass’t Gen’l Agent. 
PACIFIC BRANCH, General 
San Francisco, Cal. ; BOARDMAN & SPENCER, : Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT, } BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 


READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other — 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


Bry JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing; 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada, 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 
Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, : - > New York City. 





JUST PUBLISHED. 


PRACTICAL LESSONS IX AGTURRIAL SGIENUE: 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE SIMPLEST, MOST COMPREHENSIVE, AND MOST 
PRACTICAL ELEMENTARY ACTUARIAL 
TEXT-BOOK 


It comprises 500 pages, of which 304 is text and the remain- 





ever published. 
der tables. : 

Perhaps Mr. Dawson’s best qualification to write such a book is his 
ability to ‘‘ popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains, which will make it useful. 

One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation. A table of alternative symbols is given. 

The text of the book comprises more than 300 pages, although each sub- 
ject is condensed to the least space that will answer to make the subject 
clear. Next follow 200 pages of 


, STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such:compilation has ever before 
been attempted. 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 344%, in many at 414%, 
and in two at 5%. Some of them have been computed for this book; others 
have never before been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LESSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, puvushers, 


95 William Street. New York. 











Yi 


Lecdont Jw 


OF NEW YORK. 





A Level Premium 
Stock Company. 
BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadway, New York. 





